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ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
INDALEX LIMITED, 

INDALEX HOLDINGS (B.C.) LTD., 
6326765 CANADA INC. and 

NOVAR INC. 

the Applicants 

NOTICE OF MOTION 
(ADVICE AND DIRECTIONS) 

FTI Consulting Canada ULC, the Court-appointed Monitor (the "Monitor") of 

Indalex Limited, Indalex Holdings (B.C.) Ltd., 6326765 Canada Inc. and Novar Inc. 

(collectively, the "Applicants"), will make a motion to the Court on Wednesday, July 24, 

2013 at 10:00 a.m. or as soon after that time as the motion can be heard at 330 University 

Avenue, Toronto, Ontario. 

PROPOSED METHOD OF HEARING: The motion is to be heard orally. 

THE MOTION IS FOR: 

1. 	Advice and directions from the Court concerning the following issues: 

(a) Whether or not the beneficiaries of the Executive Plan are precluded from 

asserting a deemed trust over any accounts or inventory of Indalex Limited and 

their proceeds as a result of the doctrine of res judicata; and 

(b) Whether the US Trustee is entitled to claim interest and costs in respect of the 

DIP Loan and whether such claim is entitled to priority over the claims of the 

other Responding Parties, other than any claims secured by the Directors' 

Charge (up to a maximum of US$1.0 million); and 
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2. 	An order approving the Twenty-First Report of the Monitor and the activities of the 

Monitor described therein. 

THE GROUNDS OF THE MOTION ARE: 

1. The Order of the Honourable Mr. Justice Campbell dated May 31, 2013 (the "May 31 

Order"); 

2. Those grounds set forth in the Twenty-First Report of the Monitor; 

3. Rules 2.03, 3.02 and 37 of the Rules of Civil Procedure, R.R.O. 1990, Reg. 194, as 

amended; and 

4. Such further grounds as counsel may advise and this Honourable Court may permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of 

the motion: 

1. The Twenty-First Report of the Monitor dated June 21, 2013; 

2. Such further and other materials as counsel may serve and file in accordance with the 

May 31 Order; and 

3. Such further and other materials as counsel may advise and this Honourable Court 

may permit. 

June 21, 2013 STIKEMAN ELLIOTT LLP 
Barristers and Solicitors 
5300 Commerce Court West 
199 Bay Street 
Toronto, Ontario M5L 1B9 

Ashley John Taylor LSUC No.: 39932E 
Tel: (416) 869-5236 
Fax: (416) 947-0866 

Lawyers for the Monitor 
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Court File No. CV-09-8122-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
INDALEX LIMITED 

INDALEX HOLDINGS (B.C.) LTD. 
6326765 CANADA INC. and 

NOVAR INC. 

TWENTY-FIRST REPORT TO THE COURT 
SUBMITTED BY FTI CONSULTING CANADA ULC 

IN ITS CAPACITY AS MONITOR 

INTRODUCTION 

1. On April 3, 2009, Indalex Limited ("Indalex"), Indalex Holdings (B.C.) Ltd. ("Indalex 

BC"), 6326765 Canada Inc. ("632") and Novar Inc. ("Novar") (collectively, the 

"Applicants") made an application under the Companies' Creditors Arrangement Act, 

R.S.C. 1985, c. C-36, as amended (the "CCAA") and an Initial Order (the "Initial 

Order") was made by the Honourable Mr. Justice Morawetz of the Ontario Superior 

Court of Justice (Commercial List) (the "Court") granting, inter alia, a stay of 

proceedings against the Applicants until May 1, 2009 (the "Stay Period"), and 

appointing FTI Consulting Canada ULC as monitor (the "Monitor"). The proceedings 

commenced by the Applicants under the CCAA will be referred to herein as the "CCAA 

Proceedings". 

2. Indalex's parent is Indalex Holding Corp. ("Indalex Holding"), which is a wholly-owned 

subsidiary of Indalex Holdings Finance, Inc. ("Indalex Finance"). Indalex BC, 632 and 

Novar are wholly owned subsidiaries of Indalex. On March 20, 2009, Indalex Holding, 

Indalex Finance, Indalex Inc., Caradon Lebanon, Inc. and Dolton Aluminum Company, 

Inc. (collectively, the "US Debtors") commenced proceedings (the "Ch.11 

Proceedings") under chapter 11 of the United States Bankruptcy Code (the "USBC") in 

the United States Bankruptcy Court, District of Delaware (the "US Court"). The case 

was assigned to Judge Walsh. 

E CONSULTING 
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3. The Stay Period has been extended a number of times and currently expires on June 28, 

2013. The Monitor has filed a motion returnable on June 26, 2013, seeking an extension 

of the Stay Period until October 31, 2013. 

4. The Initial Order was amended and restated on April 8, 2009 to, inter alia, authorize the 

Applicants to exercise certain restructuring powers and authorize Indalex to borrow funds 

pursuant to a debtor-in-possession credit agreement (the "Amended and Restated Initial 

Order"). 

5. The Amended and Restated Initial Order was further amended on May 12, 2009, to 

correct certain references and typographical errors, and on June 12, 2009, to increase the 

Canadian sub-facility borrowing limit under the DIP Credit Agreement (the "Amended 

Amended and Restated Initial Order"). Attached hereto as Appendix A is a copy of 

the final DIP Credit Agreement, showing the amendments made to the form approved by 

the Court. 

6. On April 22, 2009, Justice Morawetz granted an Order which, inter alia, approved a 

marketing process to identify a "Stalking Horse" bid for the sale of the Applicants' 

business and approved the retention of Jefferies & Company, Inc. to assist with the 

marketing process. 

7. On July 2, 2009, Justice Morawetz granted an Order which, inter alia, approved the Asset 

Purchase Agreement dated as of June 16, 2009, by and among the US Debtors and the 

Applicants (other than Novar), as sellers, and Sapa Holding AB, on its own behalf and on 

behalf of one or more Canadian Purchasers to be named, ("Sapa") (the "Asset Purchase 

Agreement") as a "Qualified Bid", approved the Bidding Procedures and approved the 

Break Fee. 

8. No additional Qualified Bids were received prior to the Bidding Deadline in the Stalking 

Horse process. On July 20, 2009, Justice Campbell granted an Order (the "Approval 

and Vesting Order") which, inter alia, approved the sale of substantially all of the assets 

and business of the Applicants and the US Debtors pursuant to the terms of the Asset 

Purchase Agreement (the "Sapa Transaction"), and ordered a partial distribution of 

proceeds. A copy of the Approval and Vesting Order is attached hereto as Appendix B. 

The US Court approved the Sapa Transaction on the same date. 

F T 
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9. The Sapa Transaction closed in Canada and the U.S. on July 31, 2009. On the same date, 

all of the Applicants' directors and officers resigned. 

10. On July 30, 2009, a procedure for the submission, evaluation and adjudication of claims 

against the Applicants and for the submission of claims, if any, against the directors and 

officers of the Applicants (the "Claims Procedure") was approved pursuant to the Order 

of Justice Morawetz (the "Claims Procedure Order"). 

11. On October 14, 2009, Judge Walsh of the US Court granted an order converting the 

Ch.11 Proceedings to proceedings under Chapter 7 of the USBC (the "Ch.7 

Proceedings"). On October 30, 2009, George L. Miller was appointed as the Chapter 7 

Trustee of the Bankruptcy Estates of the US Debtors (the "US Trustee"). 

12. On October 27, 2009, the Court granted an order (the "Monitor's Powers Order") 

increasing the Monitor's powers in order to facilitate the orderly completion of the 

CCAA Proceedings and the winding up of the Applicants' estates, including: 

(a) Completing the Claims Procedure; 

(b) Completing the working capital calculation and any related purchase price 

adjustment pursuant to the Sapa Transaction. The working capital adjustment and 

the final purchase price were settled between the Applicants, the US Debtors, 

Sapa, Sun Indalex Finance, LLC ("Sun") and the Monitor in July 2010. As a 

result, the Monitor received a total of US$4,485,000 in additional proceeds; 

(c) Responding to the leave to appeal motion of the Retired Executives in connection 

with the SERP Motion and any resulting appeal. The Retired Executives' motion 

for leave to appeal was dismissed by the Court of Appeal on March 24, 2010; and 

(d) Responding to any matters resulting from the decision of Justice Campbell in 

relation to the Deemed Trust Motions (defined below) and the Bankruptcy Leave 

Motion (defined below), including the filing of or responding to any appeal 

therefrom and the filing of any assignment in bankruptcy of any Applicant. 

F T r cONSUL.'M N G  
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13. Following the release of the SCC Decision (as defined below), on March 15, 2013, 

having first notified the primary stakeholders of its intent to do so, the Monitor paid the 

US Trustee US$10,751,247.22 pursuant to the Approval and Vesting Order. The Monitor 

is currently holding approximately US$918,090.72 and C$4,228,629.54, which amounts 

are available for distribution to the creditors of the estate, subject to the payment of the 

legal and professional costs to complete the estate (the "Estate Funds"). 

14. On March 14, 2013, and March 22, 2013, respectively, counsel to the USW and counsel 

to the Retired Executives wrote to counsel to the Monitor requesting a distribution of the 

Estate Funds to both the Salaried Plan and the Executive Plan. On March 26, 2013, 

counsel to the Monitor responded to both counsel that a number of legal issues needed to 

be resolved before any distribution of the Estate Funds could occur. 

PURPOSE OF REPORT 

15. On May 31, 2013, the Monitor brought a motion seeking the Court's advice and direction 

with respect to a litigation process and schedule. The USW, the Retired Executives, the 

Pension Administrators, FSCO, the US Trustee, Sun and the Monitor agreed to the terms 

of two draft orders each of which outlined a different schedule for the determination of 

certain threshold legal issues, described below. The first order, preferred by the Retired 

Executives and the USW, contemplated a single motion to determine the legal issues. 

The second order, preferred by the Pension Administrators, FSCO, the US Trustee and 

Sun, contemplated two motions to determine the legal issues. 

16. The purpose of the litigation process and schedule is twofold: (a) to provide a structure 

and timeline within which the parties could attempt to negotiate a settlement; and (b) to 

provide a process for the determination of certain threshold legal issues that (i) must be 

determined prior to any distribution of Estate Funds to creditors and (ii) may establish 

boundaries that will assist the parties to reach a negotiated settlement, and avoid or at 

least delay the cost of determining other fact-laden issues. 

E F T 
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17. The parties submitted that proceeding in this fashion provided a cost-effective process to 

deal with key gating issues while attempting to preserve the Estate Funds and thereby 

protect the pension plan beneficiaries and other creditors, and avoid giving any party an 

opportunity to create leverage through the threat of advancing expensive factual issues 

when the resolution of one or more narrow issues of law could resolve matters more 

expeditiously and economically. 

18. On June 10, 2013, Justice Campbell approved the second order providing for a bifurcated 

litigation schedule. 

19. The Monitor has filed reports on various matters relating to the CCAA Proceedings. This, 

the Monitor's Twenty-First Report, is filed in accordance with the Order (Advice and 

Direction) of Justice Campbell dated May 31, 2013 (the "May 31 Order") in order to 

provide a factual basis for the first of two contemplated motions seeking the Court's 

advice and direction in respect of certain matters that, absent a negotiated settlement 

regarding the entitlement and priority of numerous parties to the Estate Funds, must be 

determined prior to any distribution to creditors. 

20. A number of parties are asserting priority claims to the Estate Funds. These claims, as the 

Monitor understands them, are summarized as follows: 

(a) The US Trustee claims interest and costs accruing on the Subrogated DIP Claim, 

estimated to be in the amount of approximately US$5.4 million (the "US Trustee 

Claim"). The US Trustee asserts priority for the US Trustee Claim under all 

security for the DIP Loan, including the DIP Charge and the DIP Security 

Agreements; 

(b) The Salaried Plan claims the amount of the wind-up deficit of the Salaried Plan, 

estimated by the Salaried Plan Administrator to be approximately $5,008,100 as 

at February 18, 2013 (the "Salaried Plan Claim"). Priority for the Salaried Plan 

Claim is asserted based on the deemed trust and lien and charge provisions of the 

Ontario Pension Benefits Act, R.S.O. c. P.8 (the "PBA"); 

E F T 
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(c) The Executive Plan claims the amount of the wind-up deficit of the Executive 

Plan, estimated by the Executive Plan Administrator to be approximately 

$3,305,500 as at February 18, 2013 (the "Executive Plan Claim"). Priority for 

the Executive Plan Claim is asserted based on the deemed trust and lien and 

charge provisions of the PBA; and 

(d) Sun claims the amount of approximately $38,049,926.54 owing pursuant to the 

Amended and Restated Credit Agreement dated as of May 21, 2008, as amended, 

and the Canadian Security Agreement dated as of February 2, 2006, as amended 

(the "Sun Claim"). Sun claims priority for the Sun Claim based on the Canadian 

Security Agreement dated as of February 2, 2006, among Indalex Holding Corp., 

Indalex Limited, the subsidiary parties identified therein and JPMorgan Chase 

Bank, N.A., as Administrative Agent, as amended. 

21. In addition to the parties asserting priority claims against the Estate Funds, 347 creditors 

filed claims against the Applicants for an aggregate amount of $33.8 million. In addition, 

it is possible that there are inter-company claims owing to the US Debtors which were 

not filed under the Claims Procedure Order. 

22. The Claims Bar Date was August 28, 2009. The US Trustee was not appointed until 

October 2009. The US Trustee has not filed a Proof of Claim. However, in March 2011, 

the US Trustee informed the Monitor that there were several payments in the aggregate 

amount of $12,355,201.30 made by the US Debtors to one or more of the Applicants that 

could potentially constitute preferential payments under the USBC. The US Trustee 

further informed the Monitor that it wished to preserve these claims against the 

Applicants and in order to do so was required to file a Complaint in the US Court by no 

later than April 18, 2011. The US Trustee requested and obtained the Monitor's consent 

to a lifting of the CCAA stay of proceedings to permit the filing of the Complaint in the 

US Court on the basis that: (a) the US Trustee would take no further steps beyond the 

filing of the Complaint in the US Court and service of the Complaint, if necessary, 

without the consent of the Monitor or leave of the Court; and (b) the Monitor reserved all 

of its rights with respect to the Complaint, including the right to object to the late filing of 

a Proof of Claim in the Claims Procedure based on the preference claim, provided that 

the Monitor would not argue that any further delay (after March 4, 2011) in applying to 

E cONSULTIN Ci 
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the Court for leave to file the claim is a basis to refuse leave to file the claim late. 

	

23. 	If some or all of the priority claims asserted by the stakeholders described earlier in this 

report are found to be valid, then there will be insufficient Estate Funds to provide for 

any distribution to the unsecured creditors. Accordingly and as previously reported, the 

Monitor has not reviewed the unsecured claims filed in accordance with the Claims 

Procedure. However, the Monitor notes that there is a potential scenario where there 

could be funds available for distribution to the unsecured creditors. In order for there to 

be Estate Funds available for distribution to unsecured creditors, the following series of 

events would have to unfold: 

(a) The US Trustee's claim for interest and costs would have to fail; 

(b) The Salaried Plan deemed trust would have to be defeated, either through a 

bankruptcy of Indalex Limited or otherwise; 

(c) The deemed trust claimed by the Executive Plan would have to be defeated, 

either on the basis of res judicata, through a bankruptcy of Indalex Limited or 

otherwise; 

(d) The lien and charge of the Plan Administrators would have to be defeated, either 

through a bankruptcy of Indalex Limited or otherwise; and 

(e) The secured claim of Sun Indalex would have to be defeated, either through a 

challenge as a preference in a bankruptcy of Indalex Limited or otherwise. 

	

24. 	The Monitor has not attempted to quantify the chances of each of those events happening, 

nor is it certain that all of these issues will be dealt with by the Court, particularly if a 

negotiated settlement is reached among the parties asserting priority positions. However, 

the Monitor notes the possibility in order that the Court is aware of its existence and so 

that it can be addressed appropriately as the circumstances warrant. 

E F T 
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25. 	The first of the two motions contemplated by the May 31 Order (the "July 24 Motion") 

seeks the Court's advice and direction on the following two legal issues: 

(a) Whether or not the beneficiaries of the Executive Plan, as defined below, are 

precluded from asserting a deemed trust over any accounts or inventory of 

Indalex Limited and their proceeds as a result of the doctrine of res judicata; and 

(b) Whether the US Trustee is entitled to claim interest and costs in respect of the 

DIP Loan and whether such claim is entitled to priority over all claims, other 

than any claims secured by the Directors' Charge (up to a maximum of US$1.0 

million). 

	

26. 	The second of the two motions contemplated by the May 31 Order, to be heard on a date 

to be set by the Court, seeks the Court's advice and direction on the following legal four 

issues: 

(a) Unless the Court has determined that the Executive Plan members cannot 

advance a deemed trust claim against any accounts or inventory of Indalex 

Limited or their proceeds, whether the deemed trust claimed by the Executive 

Plan arising from the wind up order dated August 27, 2010, with an effective date 

of September 30, 2009, is enforceable against any accounts or inventory of 

Indalex Limited or their proceeds; 

(b) What would be the effect of a bankruptcy order on the existence, enforceability 

and priority of the deemed trust in favour of the Salaried Plan, as defined below, 

and, subject to the decision of the Court with respect to the First Motion, the 

deemed trust asserted by the Executive Plan members; 

(c) Whether the beneficiaries of the Salaried Plan or, unless the Court has decided 

that the beneficiaries of the Executive Plan are precluded from asserting a 

deemed trust over any accounts or inventory of Indalex Limited or their 

proceeds, the Executive Plan are "secured creditors" of Indalex Limited for 

purposes of the Bankruptcy and Insolvency Act and, if so, what would the 

priority of such claims be in a bankruptcy; and 
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(d) 	Whether the administrator of the Salaried Plan and the administrator of the 

Executive Plan are "secured creditors" of Indalex Limited for purposes of the 

Bankruptcy and Insolvency Act and, if so, what would the priority of such claims 

be in a bankruptcy. 

	

27. 	The motions contemplated by the May 31 Order and described above are intended, in the 

absence of a negotiated settlement, to determine some, but not all, of the legal issues that 

would need to be determined prior to distributing the Sale Proceeds and were chosen 

because they do not require substantial findings of fact. 

	

28. 	It is anticipated that, in the absence of a negotiated settlement, prior to any distribution 

being made it would also be necessary to obtain a determination of, inter alia, the 

following additional legal and factual issues: 

(a) Whether accounts or inventory that were located outside of Ontario and the 

proceeds thereof are covered by the deemed trust created pursuant to section 

57(4) of the PBA; 

(b) Whether members of the Salaried Plan and the Executive Plan that are not 

Ontario residents are entitled to the benefit of the deemed trust created pursuant 

to section 57(4) of the PBA; 

(c) What is the actual amount of the windup deficiency of the Salaried Plan or the 

Executive Plan under the PBA; 

(d) What amount of the funds held by the Monitor is proceeds of accounts and 

inventory as referenced in section 30(7) of the Ontario PPSA; and 

(e) Whether the Sun Claim is valid and enforceable and has priority. 

	

29. 	Notwithstanding the efforts of the Monitor and the primary stakeholders to identify all of 

the potential legal and factual issues, it is possible, if not probable, that additional issues 

will be identified and, unless there is a negotiated settlement, require determination by 

the Court. 

E F T I ' 
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30. 	In preparing this Report, the Monitor has relied upon unaudited financial information, 

other information available to the Monitor and, where appropriate, the Applicants' books 

and records and discussions with various parties (collectively, the "Information"). 

	

31. 	Except as described in this Report: 

(a) The Monitor has not audited, reviewed or otherwise attempted to verify the 

accuracy or completeness of the Information in a manner that would comply with 

Generally Accepted Assurance Standards pursuant to the Canadian Institute of 

Chartered Accountants Handbook; and 

(b) The Monitor has not examined or reviewed financial forecasts and projections 

referred to in this report in a manner that would comply with the procedures 

described in the Canadian Institute of Chartered Accountants Handbook. 

	

32. 	Future oriented financial information reported or relied on in preparing this report is 

based on assumptions regarding future events; actual results may vary from forecast and 

such variations may be material. 

	

33. 	The Monitor has prepared this Report in connection with the July 24 Motion. The Report 

should not be relied on for other purposes. 

	

34. 	Unless otherwise stated, all monetary amounts contained herein are expressed in 

Canadian Dollars. Capitalized terms not otherwise defined herein have the meanings 

defined in the previous reports of the Monitor, the Amended Amended and Restated 

Initial Order or other Orders issued in the CCAA Proceedings. 

ASSERTION OF DEEMED TRUST BY EXECUTIVE PLAN 

	

35. 	The first issue to be determined at the July 24 Motion is whether or not the beneficiaries 

of the Executive Plan are precluded from asserting a deemed trust over any accounts or 

inventory of Indalex Limited and their proceeds as a result of the doctrine of res judicata. 

T 
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THE REGISTERED PENSION PLANS 

	

36. 	Indalex Limited was the sponsor and administrator of two registered pension plans: 

(a) The Retirement Plan for Salaried Employees of Indalex Canada and Associated 

Companies, registered with the Financial Services Commission of Ontario 

("FSCO") and the Canada Revenue Agency ("CRA") under Registration No. 

0533646 (the "Salaried Plan"); and 

(b) The Retirement Plan for the Executive Employees of Indalex Canada and 

Associated Companies, registered with FSCO and CRA under Registration No. 

0455626 (the "Executive Plan"). 

	

37. 	The USW represents seven members of the USW located in Quebec who are 

beneficiaries of the Salaried Plan. The Salaried Plan was wound up effective December 

31, 2006, more than two years prior to the commencement of the CCAA proceedings. 

Morneau Sobeco Limited Partnership (now Morneau Shepell Ltd.) was appointed as the 

administrator of the Salaried Plan on November 5, 2009, by the Superintendent of 

Financial Services of Ontario (the "Salaried Plan Administrator"). 

	

38. 	In the affidavit of Timothy R.J. Stubbs sworn April 3, 2009, in support of the CCAA 

filing, Mr. Stubbs stated that as at December 31, 2007, the Salaried Plan had a wind-up 

deficiency of $2,252,900. The Report Prepared Pursuant to Section 32 of Regulation 909 

on the Funded Position as at December 31, 2008 in respect of the Wind-Up as at 

December 31, 2006 prepared by Mercer Human Resource Consulting in respect of the 

Salaried Plan indicated a "Provisional wind-up deficiency as at December 31, 2008" of 

$1,795,600. The Salaried Plan Administrator recently estimated the wind-up deficit of 

the Salaried Plan as at February 18, 2013, to be approximately $5,008,100. 

F T r c N 5 	T N 
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39. On November 5, 2009, Morneau Sobeco Limited Partnership (now Morneau Shepell 

Ltd.) was appointed as the administrator of the Executive Plan (the "Executive Plan 

Administrator", and together with the Salaried Plan Administrator, the "Pension 

Administrators") by the Superintendent of Financial Services of Ontario. On March 10, 

2010, FSCO issued a Notice of Proposal proposing to wind up the Executive Plan 

effective September 30, 2009. A copy of the Notice of Proposal is attached hereto as 

Appendix C. The Executive Plan was wound up by order of the Superintendent of 

Financial Services of Ontario dated August 27, 2010, with an effective wind up date of 

September 30, 2009. A copy of the order of the Superintendent is attached as Appendix 

D. 

40. The Report on the Actuarial Valuation for Funding Purposes as at January 1, 2008, 

prepared by Mercer (Canada) Limited in respect of the Executive Plan indicated a wind-

up deficiency of $2,996,400. On July 16, 2009, Morneau Sobeco Limited Partnership 

(now Morneau Shepell Ltd.) provided counsel to the Retired Executives with a letter 

setting forth a "rough estimate of the amount that should be deposited into the [Executive 

Plan] assuming it were [sic] to be wound up as at July 15, 2009." Subject to a number of 

assumptions set forth in their letter dated July 16, 2009, Morneau estimated the wind up 

liability to be $8.0 million and the assets available for benefits to be $4.8 million, 

resulting in a wind up deficiency as at July 15, 2009 of $3.2 million. The Executive Plan 

Administrator recently estimated the wind-up deficit of the Executive Plan as at February 

18, 2013, to be approximately $3,305,500. 

CLAIM FOR DEEMED TRUST 

41. On June 12, 2009, Justice Morawetz approved an increase to the Canadian sub-facility 

borrowing limit under the DIP Credit Agreement. Counsel to the Retired Executives 

appeared at the hearing seeking a "reservation of rights" in respect of the priority of the 

DIP Loan over claims of the Retired Executives in relation to the wind-up deficiency. 

Attached hereto as Appendix E is a copy of the Endorsement of Justice Morawetz dated 

June 12, 2009. 
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42. 	On June 26, 2009, counsel to the Retired Executives wrote to counsel to the Applicants 

and the Monitor with a copy to the Service List stating, inter alia, that: 

"In the event the company does not adequately fund the 

Executive Plan or if it [sic] the Executive Plan will be wound-up 

in an underfunded state, please be advised that we will be 

asserting all rights under section 57(4) of the Ontario Pension 

Benefits Act, which states: 

(4) Where a pension plan is wound-up in whole or in part, an 

employer who is required to pay contributions to the pension 

fund shall be deemed to hold in trust for the beneficiaries of the 

pension plan an amount of money equal to employer 

contributions accrued to the date of the wind-up, but not yet due 

under the plan or regulations. 

We will also rely on section 57(5) of the Ontario Pension 

Benefits Act which states: 

(5) The administrator of the pension plan has a lien and charge 

on the assets of the employer in an amount equal to the amounts 

deemed to be held in trust under subsection subsections [sic] (1), 

(3) and (4)." 

	

43. 	On July 20, 2009, the Court heard a motion brought by the Applicants for, inter alia, an 

order approving the Asset Purchase Agreement (the "Sale Approval Motion") and 

authorizing, upon the closing of the Sapa Transaction "an interim distribution of proceeds 

of sale" to the DIP Lenders. 
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44. At the Sale Approval Motion, the Retired Executives opposed the Sapa Transaction on 

the basis that the liquidation values set forth in the Seventh Report of the Monitor would 

provide greater return for unsecured creditors than the Sapa Transaction. That objection 

was dismissed by the Court on the basis that there was no clear evidence to support the 

proposition and in any event the Sapa Transaction would preserve value for suppliers, 

customers and preserve approximately 750 jobs of the Applicants' plant employees in 

Canada. The Asset Purchase Agreement approval motion was supported by the USW. 

45. The Sapa Transaction was approved by Justice Campbell pursuant to the Approval and 

Vesting Order. 

46. Also at the Sale Approval Motion, the Retired Executives opposed the requested 

distribution of proceeds to the DIP Lenders without provision being made for payment of 

the amount asserted to be subject to a deemed trust claim in respect of the Executive 

Plan. The USW reserved its rights to assert a deemed trust claim in respect of the 

Salaried Plan. Both parties requested that an amount representing their estimate of the 

underfunded deficiencies be included in a reserve to be retained by the Monitor pending 

further order of the Court, being $3.25 million in respect of the Executive Plan and $3.5 

million in respect of the Salaried Plan. The Approval and Vesting Order provided that 

the Monitor make a distribution to the DIP Lenders, from the Canadian sale proceeds, in 

satisfaction of the Applicants' obligations to the DIP Lenders, subject to a reserve that the 

Monitor considered to be appropriate in the circumstances. As stated in the Reasons of 

Justice Campbell dated February 18, 2010 (the "February 18 Decision"): 

"As a result of the Former Executives and USW's reservation of 

rights, the Monitor has retained the amount of $6.75 million as 

Undistributed Proceeds, in addition to other amounts reserved by 

the Monitor." 

A copy of the February 18 Decision is attached hereto as Appendix F. 

47. On July 27, 2009, Justice Campbell approved an agreed timetable for the hearing of the 

Retired Executives' Deemed Trust Motion on August 28, 2009. 
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48. On August 28, 2009, counsel to the Retired Executives filed a Proof of Claim (as defined 

in the Claims Procedure Order) with the Monitor. A copy of the Proof of Claim is 

attached hereto as Appendix G. 

RETIRED EXECUTIVES' DEEMED TRUST MOTION 

49. On August 28, 2009, certain members of the Executive Plan (the "Retired Executives") 

brought a motion (the "Retirees' Motion") seeking, inter alia: 

"1. 	A Declaration that the amount of $3.2 million 

representing the wind up liability owing to the Executive 

Plan by the Applicants that is currently held in reserve 

by the Monitor is subject to a deemed trust for the 

benefit of the beneficiaries of the Executive Plan under 

section 57(4) of the PBA to be paid into the fund of the 

Executive Plan in accordance with the PBA, and that 

such amounts are not distributable to other creditors of 

the Applicants and that such declarations survive any 

bankruptcy of the Applicants; 

2. An Order, if necessary, directing the Applicants to 

proceed with the wind up process of the Executive Plan 

in accordance with section 68 of the PBA; 

3. In the alternative, an Order directing the Monitor to pay 

the $3.2 million it is holding in reserve to the fund of the 

Executive Plan; 

4. An Order, in the alternative, directing the Ontario 

Superintendent of Financial Services to appoint an 

administrator over the Executive Plan to proceed with 

the wind up process under section 71 of the PBA; 

5. An Order if necessary, lifting the stay of proceedings to 

allow any of the foregoing Orders to be made;" 

E CONULIUG 
F T 

6107609 v5 



-16- 

50. The Retired Executive's factum filed in support of the Retirees' motion, a copy of which 

is attached hereto as Appendix H, stated the issue in question as follows: 

"Does the deemed trust in section 57(4) of the PBA apply to the 

$3.2 million currently held in reserve by the Monitor and 

rendering such funds not distributable to other creditors, should 

that amount be paid to the Executive Plan and should such orders 

and declarations survive any bankruptcy of the Applicants?" 

51. The Retired Executive's reply factum, a copy of which is attached hereto as Appendix I, 

stated: 

"This motion involves a dispute between the Pensioners of the 

Executive Plan and the Applicants over $3.2 million of the 

proceeds of the sale of the Applicants' Canadian assets to SAPA. 

The Executive Plan is underfunded on a wind up basis by 

approximately $3.2 million. The Pensioners assert a deemed 

trust over those amounts under section 57(4) of the Ontario 

Pension Benefits Act (PBA). The deemed trust in the PBA has 

priority over secured creditors under section 30(7) of the Ontario 

Personal Property Security Act." 

52. Sun did not file evidence or a factum at the Retirees' Motion, however, its counsel 

attended and made submissions in opposition to the Retirees' Motion and in support of 

the support of the Bankruptcy Leave Motion (as defined below). 

53. Although prior to the Sale Approval Motion it was contemplated that the Executive Plan 

would be wound up in accordance with the requirements of the PBA, as at date of the 

Sale Approval Motion, the date of closing of the Sapa Transaction and the date of the 

Deemed Trust Motion, the Executive Plan had not yet been wound up. As stated earlier 

in this report, the Executive Plan was subsequently wound up by FSCO by order dated 

August 27, 2010, effective as of September 30, 2009. 
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54. The Executive Plan was underfunded prior to the closing of the Sapa Transaction. 

Pursuant to the terms of the Sapa Transaction, Sapa did not assume the Applicants' 

obligations under the Executive Plan. 

THE USW DEEMED TRUST MOTION 

55. Also on August 28, 2009, the USW brought a motion (together with the Retirees' 

Motion, the "Deemed Trust Motions") seeking, inter alia: 

"(a) 	a Declaration that seven members of the moving party 

union, United Steelworkers, are beneficiaries of a Retirement 

Plan for Salaried Employees of Indalex Limited and Associated 

Companies, registered with the Financial Services Commission 

of Ontario ("FSCO") and the Canadian Revenue Agency under 

Registration No. 0533646 ( the "Salaried Plan"); 

(b) an Order that Indalex Limited account for and repay any 

deficiency in the Salaried Plan; 

(c) an Order that Indalex Limited holds funds in trust for 

beneficiaries of the Salaried Plan equivalent to the amount of the 

deficiency in the Salaried Plan (the "Trust Funds"); 

(d) an Order that the Trust Funds not be distributed to any 

creditor of Indalex Limited (or its associated companies); 

(e) an Order that the Trust Funds be segregated by Indalex 

Limited, and not commingled with any other funds or assets; 

(f) in the alternative, an Order directing Indalex Limited or 

the Monitor or any other party in receipt of Trust Funds to 

purchase an annuity sufficient to satisfy any deficiency in the 

Salaried Plan; 
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(g) 	An Order that, in the event that Indalex Limited does not 

currently hold the Trust Funds, that any funds subsequently 

obtained by Indalex Limited be designated as Trust Funds;" 

BANKRUPTCY LEAVE MOTION 

56. Also on August 28, 2009, the Applicants brought a motion (the "Bankruptcy Leave 

Motion") seeking an order, inter alia: 

"lifting the stay of proceedings for the purpose of allowing the 

Applicants, or any of them, to (i) file a voluntary assignment in 

bankruptcy pursuant to section 49 of the Bankruptcy and 

Insolvency Act, R.S.C. 1985, c. B-3 (the "BIA"), and (ii) take all 

steps necessary and incidental to the filing of a voluntary 

assignment in bankruptcy;" 

57. The Deemed Trust Motions and the Bankruptcy Leave Motion were heard by Justice 

Campbell on August 28, 2009. The February 18 Decision held that no deemed trusts 

arose with respect to wind up deficiencies under either the Executive Plan or the Salaried 

Plan. Based on that decision, Justice Campbell concluded that it was unnecessary to deal 

with the Bankruptcy Leave Motion. There is currently no bankruptcy proceeding before 

the Court. The effect of a bankruptcy order on various claims is one of the legal issues 

that the parties have deferred to the second motion. 

APPEAL TO THE COURT OF APPEAL 

58. Leave to appeal the Deemed Trust Decision was granted by the Court of Appeal for 

Ontario on May 20, 2010 and the appeal was heard on November 23 and 24, 2010 (the 

"Pension Appeal"). 

59. On November 15, 2010, the US Trustee sought and was granted leave to intervene in the 

appeal by O'Connor, A.C.J.O. 

60. In its factum filed with the Court of Appeal, a copy of which is attached hereto as 

Appendix J, the Retired Executives characterized their motion before Justice Campbell as 

follows: 
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"3. 	On August 28, 2009, three motions were argued before 

the CCAA Judge: 

a) 	A motion by the Retirees for a declaration that the 

amount representing the wind up liability owing to the Executive 

Plan is subject to a deemed trust under section 57(4) of the 

Ontario Pension Benefits Act, R.S.O. 1990, c. P. 8 ("PBA") for 

the benefit of the beneficiaries of the Executive Plan and is to be 

paid to the fund of the Executive Plan. The Retirees also argued 

that the company had breached its fiduciary duty to the 

Retirees;" 

	

61. 	The Retired Executives characterized the issues on appeal as follows: 

"30. 	This appeal raises the following issues: 

a) Did the CCAA Judge err by not giving effect to the wind 

up deemed trust? 

b) Did the company breach its fiduciary duty to the 

Retirees of the Executive Plan? 

c) Are wind up payments that are owing to the Executive 

Plan subject to the wind up deemed trust? 

d) Did the CCAA Judge err by not applying the priority 

rule in the PPSA that explicitly gives priority to the PBA deemed 

trust over secured creditors?" 

	

62. 	On April 7, 2011, the Court of Appeal allowed the Pension Appeal and ordered the 

Monitor to pay from the reserve fund into each of the Salaried Plan and the Executive 

Plan an amount sufficient to satisfy the deficiencies in each plan (the "CA Pension 

Decision"). A copy of the CA Pension Decision is attached hereto as Appendix K. 
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63. 	The Court of Appeal found that: 

(a) the PBA deemed trust applies to the wind-up deficiency of wound up pension 

plans [the Salaried Plan] but declined to decide whether the deemed trust applied 

to the wind-up deficiency of a plan that had not been wound up [the Executive 

Plan]; 

(b) in the absence of paramountcy, the PBA deemed trust has priority over the DIP 

Charge; 

(c) Indalex breached its fiduciary duty to the pension plans' beneficiaries by taking a 

number of actions, including applying for CCAA protection and seeking 

approval of the DIP Loan and priority charge without notice to the beneficiaries 

of the pension plans, which had the potential to adversely affect the plans' 

beneficiaries; and 

(d) the appropriate remedy for the breaches of fiduciary duty was to impose a 

constructive trust over funds held by the Monitor in respect of both the Salaried 

Plan and the Executive Plan which "take priority over the claim asserted by 

Indalex U.S./Sun Indalex". 

APPEAL TO THE SUPREME COURT OF CANADA 

	

64. 	The US Trustee, Sun and the Monitor, on behalf of Indalex Limited, filed applications for 

leave to appeal the CA Pension Decision to the Supreme Court of Canada (the "SCC 

Leave Applications"). The SCC Leave Applications were granted by the Supreme Court 

of Canada on December 1, 2011. 

	

65. 	The appeal of the CA Pension Decision was heard by the Supreme Court of Canada on 

June 5, 2012. 

	

66. 	On February 1, 2013, the Supreme Court of Canada released its decision (the "SCC 

Decision"). The majority of the Court allowed the appeals of the US Trustee, Sun and 

the Monitor. A copy of the SCC Decision is attached hereto as Appendix L. 
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67. The Supreme Court of Canada found that the deemed trust provision contained in the 

PBA does not apply to the wind-up deficit of the Executive Plan as it had not been wound 

up. With respect to the Salaried Plan, the majority of the Court determined that the PBA 

deemed trust applies to the wind-up deficiency as set out in the PBA. However, due to 

the application of the doctrine of paramountcy, the SCC found that the DIP Charge 

granted by the CCAA judge trumped the provincial PBA deemed trust enjoyed by the 

Salaried Plan. 

68. The majority of the Supreme Court of Canada also determined that Indalex, as the 

employer-administrator of both the Salaried Pension Plan and the Executive Pension 

Plan, had breached its fiduciary duty to plan members when it sought approval of the DIP 

Loan and DIP Charge without taking steps to ensure that its pension plan beneficiaries 

had the opportunity to have their interests effectively represented. Indalex did not breach 

its fiduciary duties by considering, seeking or obtaining CCAA protection (or by failing 

to give notice of the initial CCAA application), nor did it breach its duties by making a 

bankruptcy application. However, the majority of the Supreme Court of Canada agreed 

that the outcome of the restructuring would have been no different had the members been 

represented by a third party or been given notice of the DIP approval motion and 

determined that the imposition of a constructive trust was not appropriate. As a result, 

the Supreme Court of Canada reversed the decision of the Court of Appeal with respect 

to the constructive trust. 

CLAIM OF US TRUSTEE FOR INTEREST AND COSTS 

69. The second issue to be determined at the July 24 Motion is whether the US Trustee is 

entitled to claim interest and costs in respect of the amount paid by the guarantor of the 

DIP Loan (the US Debtors) on account of the DIP Loan and whether such claim is 

entitled to priority over all other claims, other than any claims secured by the Directors' 

Charge (up to a maximum of US$1.0 million). 

70. The DIP Loan was approved by the Court on April 8, 2009. Set forth below is an excerpt 

from the affidavit of Patrick Lawlor, the Chief Financial Officer of Indalex Limited, 

sworn on April 8, 2009, in support of the DIP approval motion: 
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"4. 	On the hearing of the initial Application in these 

proceedings on April 3, 2009, the Applicants advised the 

Court that it was their intention to return to Court within 

a short period of time to: 

(a) seek approval for debtor in possession financing 

("DIP Financing") from the Applicants' 

primary secured lenders (in such capacity the 

"DIP Lenders"), on behalf of whom JP Morgan 

Chase Bank N.A. ("JPMorgan") is acting as the 

administrative agent (in such capacity, the "DIP 

Administrative Agent"), together with a Court 

ordered charge as security for the DIP Financing 

(the "DIP Lenders' Charge"), and 

(b) to seek approval of restructuring powers for the 

Applicants that will enable them to obtain a 

going concern solution with the assistance of the 

Monitor. 

5. 	The Initial Order was obtained on the basis that, pending 

finalization of terms of the proposed DIP Financing, the 

DIP Lenders in their capacity as the current secured 

lenders of the Applicants (in such capacity, the 

"Revolving Lenders") had agreed to extend the terms of 

the Forbearance Agreement currently in place (as 

described below) to April 8, 2009 to permit the 

Applicants to continue to operate under their existing 

operating facilities from the Revolving Lenders, as 

discussed below. 
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6. 	The Applicants agreed that pending a return to Court for 

approval of the DIP Financing, the beneficiaries of the 

Administration Charge and the Directors' and Officers' 

Charge (collectively, the "Charges") would be fully 

subordinated to the existing priority of the Revolving 

Lenders. The parties also agreed that all rights would be 

reserved by all parties in respect of these priorities, and 

their priority would be negotiated and determined in the 

context of negotiating the terms of the DIP Financing. ... 

PRE-FILING CREDIT FACILITY 

9. A discussion of the Applicants' pre-filing credit facility 

is set out [sic] the Stubbs Affidavit. For ease of 

reference, that discussion is substantially restated below. 

10. To date, credit has been provided to the Indalex Group 

by the Revolving Lenders pursuant to an Amended and 

Restated Credit Agreement (the "Amended Credit 

Agreement") dated May 21, 2008, among the 

Applicants, Indalex U.S., the Revolving Lenders, Sun 

Indalex, LLC (the "Term Lender") and JPMorgan as 

Administrative Agent (the "Pre-Filing Administrative 

Agent"). The Amended Credit Agreement amended 

certain terms to an original credit agreement dated as of 

February 2, 2006. 

11. Pursuant to the Amended Credit agreement, Indalex 

Holding had access to a U.S. $200 million revolving 

credit facility (the "Revolving Credit Facility"). Up to 

$80 million of the Revolving Credit Facility was 

available to Indalex Canada pursuant to a revolving 

credit sub-facility (the "Sub-Facility"). 
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12. The funds available to Indalex Canada under the Sub-

Facility could not exceed a borrowing base comprised of 

eligible accounts receivable, inventory, machinery and 

equipment and real property of Indalex Canada and the 

other Applicants, subject to an aggregate sub-cap of $80 

million and subject to a further aggregate total cap, when 

taken together with the amounts borrowed by Indalex 

U.S., of $200 million. 

13. As of April 6, 2009, the total balance due on the 

Revolving Credit Facility was approximately U.S.$48.4 

million. The amount owing by the Applicants under the 

Sub-Facility, as of April 6, 2009 is approximately 

CDN$20.9 million. 

14. The obligations of Indalex Canada under the Amended 

Credit Agreement are guaranteed by Indalex Finance, 

Indalex Holdings, and their U.S. subsidiaries, as well as 

the three other Canadian entities, Indalex BC, 632, and 

Novar. 

15. Prior to entering into the Forbearance Agreement, the 

obligations of Indalex Holding (the US borrower) under 

the Amended Credit Agreement were guaranteed by 

Indalex Finance and any U.S. subsidiary of Indalex 

Holding, only. 
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16. Indalex Canada's obligations under the Amended Credit 

Agreement are secured in Canada by a Security 

Agreement dated February 2, 2006 (the "Security 

Agreement"), two Deeds of Hypothec dated February 2, 

2006, together with certain other debentures, pledge 

agreements, and security documents securing the 

personal and real property of the Applicants. [FN 1 

listing the security documents is excluded] To clarify 

the Stubbs Affidavit, the Security Agreement was 

executed by 6461948 Canada Inc. and Indalex Canada; 

one Deed was executed by 6461948 Canada Inc. and the 

other Deed was executed by Indalex Canada. On 

February 2, 2006, 6461948 Canada Inc. and Indalex 

Canada amalgamated. 

17. The security provided by the Applicants is registered 

under the relevant personal property security registries in 

Ontario, Quebec, British Columbia, and Alberta. 

March 6, 2009 Forbearance Agreement 

18. As noted above, on March 6, 2006, Indalex U.S. and the 

Applicants entered into a Forbearance Agreement with 

the Pre-Filing Administrative Agent, the Term Lender 

and the Revolving Lenders. 

19. The Forbearance Agreement, as amended, as it applies to 

the Applicants, provides a temporary waiver of certain 

existing events of default under the Amended Credit 

Agreement that terminates and expires on April 3, 2009 

(as extended), or on the occurrence of any other default 

under the Amended Credit Agreement, or on the 

acceleration or enforcement of certain senior secured 

notes issued by Indalex U.S. 
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20. Under the Forbearance Agreement, the aggregate 

revolving commitments under the Revolving Credit 

Facility have been reduced from $200 million to $150 

million. 

21. In consideration for the forbearance arrangements set out 

in the Forbearance Agreement, the provision of 

additional borrowings in the amount of U.S.$1.5 million 

for Indalex Canada and U.S.$4.5 million for Indalex 

U.S., and the continued provision of credit pursuant to 

the Amended Credit Agreement which has enabled the 

Applicants to continue in business and honour trade 

obligations and obligations to employees to date, the 

Applicants agreed under the Forbearance Agreement to 

guarantee the obligations of Indalex U.S. under the 

Amended Credit Agreement (the "Pre-Filing 

Guarantee"). 

22. The Pre-Filing Guarantee was agreed to by Indalex 

Canada in order to obtain continued support from the 

Revolving Lenders for Indalex Canada. Without the 

provision of this support, Indalex Canada was at risk of 

losing its operating financing and its ability to continue 

as a going concern. 
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23. 	When documenting the Forbearance Agreement, the 

parties did not amend Section 9.20 of the Amended 

Credit Agreement which provides that notwithstanding 

any other provision of the Amended Credit Agreement 

or any other agreement between the parties, the collateral 

of the Applicants will not secure Indalex U.S. 

obligations under the Amended Credit Agreement. 

Nevertheless, and at all times, it was intended by the 

Applicants to provide the Pre-Filing Guarantee and have 

the obligations under the Pre-Filing Guarantee be 

secured by the security granted to the Revolving 

Lenders." 

71. On April 8, 2009, Justice Morawetz granted the Amended and Restated Initial Order 

which, inter alia, approved the DIP Credit Agreement. Pursuant to the DIP Credit 

Agreement additional advances of up to $24.36 million were made available to the 

Applicants to fund their operations, subject to a borrowing base calculation. 

72. The Amended and Restated Initial Order and the DIP Credit Agreement were amended 

on June 12, 2009, to reduce the "availability block", increase the Canadian sub-facility 

borrowing limit and thereby permit the Applicants to borrow up to an additional 

US$5,140,000 under the DIP Credit Agreement 

73. Post-filing collections by the Applicants were applied to repay the pre-filing indebtedness 

of the Applicants owing in respect of the pre-filing Revolving Credit Facility. 

74. The direct indebtedness of the Applicants under the DIP Credit Agreement was secured 

by a Court-ordered super priority charge: 

"39. THIS COURT ORDERS that the DIP Agent and the DIP 

Lenders shall be entitled to the benefit of and is hereby granted a 

charge (the "DIP Lenders Charge") on the Property, which 

charge shall not exceed the aggregate amount owed to the DIP 

Lenders under the DIP Documents. The DIP Lenders Charge 

shall have the priority set out in paragraphs 42 and 45 hereof." 
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75. In addition, the US Debtors guaranteed the indebtedness of the Applicants, which 

guarantee obligation was secured by a Court-ordered charge granted by the US Court, 

which was a condition of the extension of credit by the DIP Lenders to the Applicants. 

76. Advances under the DIP Loan were used to fund the Applicants' working capital needs. 

The DIP Credit Agreement contemplated that the DIP Loan advances would be repaid 

from the proceeds derived from a going concern sale of Indalex's assets. 

77. As stated earlier in this report, the Sapa Transaction closed on July 31, 2009. The 

Canadian Cash Purchase Price paid by the Purchaser was US$30,902,000, subject to 

further adjustment in respect of a working capital adjustment in accordance with the 

Asset Purchase Agreement. On closing the Canadian Cash Purchase Price was disbursed 

as follows: 

Payment of Cure Costs US$445,926 

Legal and Professional Fees US$1,322,010 

Repayment of DIP Loan US$17,041,391.80 

Canadian Escrow (to support the working 

capital adjustment) 

US$2,750,000 

Reserves held by the Monitor US$9,342,672 

78. The partial repayment of the DIP Loan resulted in a claim by the DIP Lenders on the 

guarantee granted by the US Debtors of US$10,751,247.22, which amount was paid by 

the US Debtors. 
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79. 	Pursuant to paragraph 14 of the Approval and Vesting Order, the US Debtors were 

subrogated to the rights of the DIP Lenders in respect of the amount paid under the DIP 

guarantee "to the extent of such Guaranteed Payment": 

"14. THIS COURT ORDERS AND DIRECTS that on 

Closing the Sale Proceeds shall be paid to the Monitor on behalf 

of the Canadian Sellers and on or following the Closing, subject 

to the Monitor on behalf of the Canadian Sellers, maintaining a 

reserve of the Sale Proceeds in an amount satisfactory to the 

Monitor (the "Reserve"), the Monitor on behalf of the Canadian 

Sellers is hereby authorized and directed, without further Order 

of the Court, to make one or more distributions (the 

"Distributions") to JPMorgan Chase Bank, N.A., in its capacity 

as administrative agent (the "Agent") for and on behalf of the 

DIP Lenders (as defined in the Amended Amended Restated 

Initial Order dated May 12, 2009, as further amended, the 

"Initial Order") in an amount up to the aggregate amount of all 

primary indebtedness, liabilities and obligations now or hereafter 

owing by the Canadian Sellers to the DIP Lenders (the 

"Canadian Obligations"). To the extent that any Canadian 

Obligations are satisfied by any of the Canadian Sellers' 

affiliated entities resident in the United States (collectively, 

"Indalex US") (the "Guarantee Payment") Indalex US shall be 

entitled to be subrogated to the rights of the Agent and the DIP 

Lenders under the DIP Lenders Charge (as defined in the Initial 

Order) to the extent of such Guaranteed Payment and following 

indefeasible payment in full of the Canadian Obligations, 

Indalex US shall be entitled to receive any Distributions, 

pursuant to Indalex US' subrogation rights under the DIP 

Lenders Charge, in an amount up to the Guarantee Payment, 

subject to the Reserve." 

E T 
CONSULT:NG 

6107609 v5 



-30- 

80. In the Notice of Motion filed by the US Trustee in connection with its motion to 

intervene in the Pension Appeal, the US Trustee stated the following, inter alia, as 

grounds for the motion: 

"8. 	The Approval and Vesting Order also provided that, to 

the extent that any indebtedness owing by the Canadian Debtors 

to the DIP Lenders was satisfied by any of the US Debtors or 

their affiliates under their guarantee, the US Debtors are 

subrogated to the rights of the DIP Lenders under the DIP 

Charge to the extent of such payment. ... 

10. 	The available Canadian sale proceeds (net of the 

Monitor's reserve) were insufficient to re-pay the DIP loan in 

full. Accordingly, the US Debtors paid US$10,751,247.22 to 

satisfy the obligations of the Canadian Debtors to the DIP 

Lenders. Pursuant to the Approval and Vesting Order, the US 

Debtors are subrogated to the super-priority rights of the DIP 

Lenders under the DIP Charge for that amount." 

A copy of the Notice of Motion of the US Trustee is attached hereto as Appendix M. 

Those grounds were repeated in the factum of the US Trustee [paragraphs 13 and 15] 

filed in support of the US Trustee's motion to intervene in the Pension Appeal, a copy of 

which is attached hereto as Appendix N. 

81. In support of the US Trustee's motion to intervene, the US Trustee filed the affidavit of 

Amy Casella [a legal assistant] sworn November 8, 2010, attaching a number of 

documents. One of the attached documents was the letter from counsel to the US Trustee 

to counsel for a number of other parties dated October 29, 2010. That letter reads, in 

part: 

"As you are aware, approximately $10.7M of the DIP loan was 

paid by the US Debtors which, pursuant to paragraph 14 of the 

Approval and Vesting Order, have a subrogated claim for the 

amount paid, secured by the DIP Lenders Charge against the 

assets of the Canadian Debtors." 
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A copy of the October 29, 2010 letter is attached hereto as Appendix 0. 

82. In the factum filed by the US Trustee in connection with the Pension Appeal, the US 

Trustee states: 

"3. 	Pursuant to the Initial Order and the Approval and 

Vesting Order, the US Debtors are subrogated to the super-

priority rights of the DIP Lenders under the DIP Charge for the 

amount of US$10,751,247.22 paid by the US Debtors to the DIP 

Lenders to satisfy the obligations of the Applicants. ... 

15. 	The Canadian sale proceeds available for distribution 

were insufficient to re-pay the DIP loan in full. Accordingly, the 

US Debtors paid US$10,751,247.22 to satisfy the obligations of 

the Applicants to the DIP Lenders, and claims the benefit of the 

DIP Charge to secure repayment of that amount." 

A copy of the US Trustee's factum filed in connection with the Pension Appeal is 

attached hereto as Appendix P. 

83. On March 15, 2013, having first notified the stakeholders of its intent to do so, the 

Monitor paid the US Trustee US$10,751,247.22 pursuant to paragraph 14 of the 

Approval and Vesting Order. 

The Monitor respectfully submits to the Court this, its Twenty-First Report. 

Dated this 21 st  day of June, 2013. 

FTI Consulting Canada ULC 
in its capacity as the Monitor of 
Indalex Limited, Indalex Holdings (B.C.) Ltd., 
6326765 Canada Inc. and Novar Inc. 
and not in its personal or corporate capacity 

Nigel D. Meakin 
Senior Managing Director 

E CONSULTiNG 
F T 

6107609 v5 











































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. 	PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor:  cgr,Degicv, J  *IQ 6gAt\M U  (the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing  Address of the Creditor: 

C-10 	t:Ae. 	Le.5)  
ovef- -3  szr.  

so 9co , Rox  
-TzteL,Nrro, (Nt.i CRN-n-Oc'i CKSi-13e?,  

3. Telephone Number of Creditor.  4 	SCIS (-).  

4. Facsimile Number of Creditor:  441(0 &0L-1-. 	 -14- 

5. 

 

Attention (Contact Person):  VIT•Joe—C....:‘  

6. Email address:  ars-Ck—inry..)rN 	Ic_ryThICk0 Cam.  
7. Has the Claim been sold or assi gned by  Creditor to another part y? 

Yes 	No4 	(If yes please complete section D) 

IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



B. PROOF OF CLAIM: 	 (On b&i  6 Frcdcf:U. Johr)O-rcw-ki% 

Kosr-A6 rr,11\.15x...H Ls-2  
do hereby certify: 

A) that I am (please check one): 

_g the Creditor; or 
hold the following position of 	 

[Name of Creditor or Representative of the Creditor), 

 

of the Creditor 

 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

\law TeD 191  Unsecured Claim 	$..1442ACdn on an unsecured basis  

Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate of u 	fuluAli 
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian 

Da  exchange rate conversion on such date was U.S.$1- CD1V$0.8056). 	 lPlIgr  R.KAIS "1 -0 

f,X)1 atiVt I 

Name of the entity and the amount for each entity which owes the amount claimed: 

Indalex Limited 

Indalex Holdings (B.C.) Ltd. 

6326765 Canada Inc. 

Novar Inc 

Secured 

$111Wil) 

$  ).\,klb • VO 

$40 

Unsecured 

$ 74422 ,60 

$  -4 1  L2L60 ' 

$  La , 41-3,60 

$  2-0 ,G1V"617  ' 

Description of transaction, agreement or event giving rise or relating to the Claim: 

(‘) CeraS-e0( 	k' ("FM ef ThiCk 	r\sicNe" 1--)erNel 6::30,Ars\er4S 

4111. 0 	IL a0.11- !_ • 	ft: 	 • 	f.'.•-" 

Cktf: 
If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 

OC.0.* due ir) fie. 
reCtUC.-tt 	4NC._ 	 is Y■ ,btor-)C-c■iS 	I I 

'-& 1.0.)C kre.i5A-tx -v..ci 
f\cr- 	 of- 	 Qc1k.D,r- 

cp.1 co lo.+:0e- 	4-k *,s 1 os5 	pre-pc(C) 
‘0.5s S 	 . 

B) The Creditor is owed as follows: 	
r pra-whi 

Secured Claim 	 $CCO • CO Cdn on a secured basis, 
I have valued my security at $ 	 (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your security will beke amount of your unsecured claim) 

C. 	PARTICULARS OF CLAIM: 

Ala.• 



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 
Claim: 

Estimated value of security outlined above as at the date of the Claim: 

4a 15-V  

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLt,1 t. STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B) 

2. Full Mailing Address of Assignee(s): 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Entail address of Assignee(s): 
6. Attention (Contact Person): 



day of DATED at 	 this 	, 2009. 

E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor. 

Indalex Limited and/or 
Indalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
c/o FTI Consulting Canada ULC, 
TO Canada Trust Tower 
161 Bay Street, 27th Floor 
Toronto, Ontario M5J 2S1 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-5724068 
E-mail: rachel.gillespie@fticonsulting.com  

(Signature of Witness) 	 (Signa re of individual completing this form) 

(D6.-5d 
	

RAttolci 1%-hruYI  
(Please print name) 
	

(Please print name) 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. 	PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor:  gl(Ori 	R.p...c Do 961\61)Ni  (the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor: 

Cl Q t_on ,c■ c-,  
cDo C:4066,--- ST ,  0.  
s.)•,TE-: °too, Box  

CAt-ficAs-, yr,SH-,3,CZ  

3. Telephone Number of Creditor:  411(e. • 5M • c:D 150  

4. Facsimile Number of Creditor:  1•4 1(..0 • c:CY-k-  • .28 a4- 

5. Attention (Contact Person): pr- 'OOZE 	fr■CE-11\k-3  0\--) 

6. Email address: 0,r,•"-NOCe-irv"-Cr■ 	ICXY-.1a1/4JJ  

7. Has the Claim been sold or assigned by Creditor to another party? 
Yes 	 (If yes please complete section D) 

IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF 'YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



B. PROOF OF CLAIM: 	 (Q"\ 	Oc- aid-aro Nte ► o—N 
I,  Kos K. 	)Ii-J514 6...1-e 	(Name of Creditor or Representative of the Creditor], 
do hereby  certify: 

A) 	that I am (please check one): 

the Creditor;  or 
hold the following  position of 

 

of the Creditor 

 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

r- F. no 411 
Secured Claim 	 $ C7.7. CO Cdn on a secured basis, 
I have valued my  security  at $  2-43.m1 .0 D .  (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your security  will blithe   amount of your unsecured claim) 

Unsecured Claim 	$  2C33 111ACdn  Ion an unsecured basis 	 jYI r.esp 
Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate of 	actuthl 
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollar 'AI weeli  
exchange rate conversion on such date was U.S.$1 a  CDN$0.8056). 

C. PARTICULARS OF CLAIM: 

Name of the entity  and the amount for each entity  which owes the amount claimed: 

Indalex Limited 

Indalex Holdings (B.C.) Ltd. 

6326765 Canada Inc. 

Nova r Inc 

c\  Secured 	Unsecured 

Q$2110 $2g t; 01) ' 

$.24WRIP S-24-11qval 

Un_in)  sit/34311z  

af) 113P-  e-eab 
up-Seeob 
Top - 54eitt 

@Too deal 

The Creditor is owed as follows: 

Vila TO by  
Q 

1Yryn tout h\ 
Pio - 

• 11( , ► talk*. t^.1 

 

4111■. • • 

  

Description of transaction, agreement or event giving rise or relating to the Claim: 

clrstri 5, 	Weirs 	per1s.:0-Th .bey\e-c-;1- . (time r\-t-,3 
a 

ire Cke4C,i+ 
If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 

, r I .1111,•■1_116 Mat tit t AP: 	 • 

(XL.Ir 

lv W ‘,4 \C1-qp 	I-c-01 Laxre 61<c perNsb-) 
pkorm 	i+s .5-3-oacoC 	 co. t 

)oss v_, m be PrteQred pace 	loss i S 	e-r2o1 



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 
Cairn: 

1•11 CrA Wady 51Aft p  

Estimated value of security outlined above as at the date of the Claim: 

tk ?A ON ,d 1Z)  

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B) 

2. Full Mailing Address of Assignee(s): 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



of 0 d 	2 

tir 4,0•  
(Signature of individual completing this form) (Signature of Witness) 

(Please print name) 

E, 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor: 

Indalex Limited and/or 
Indalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
c/o Fri Consulting Canada ULC, 
TD Canada Trust Tower 
161 Bay Street, 27th Floor 
Toronto, Ontario M5J 2S1 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail: racheLgillespieefticonsulting.com  

AutrefA PaOlanci 
(Please print name) 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor:  Le. 14 	().2-16r2,.6 K- • 	(the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor: 

C /0 	 co'N%isS  

Q kASer--) 57. v\J •  

NTE qco V.coc sa,  
-rtaa-tio cp-s, cf4,--rtoAs 0-NsH se-3 

3. Telephone Number of Creditor: 	$ I (c.- 4 ) 	It5o  

4. Facsimile Number of Creditor:  4 	• (D09-  . (S19-  

5. Attention (Contact Person):  Pt—Oe..66  

6. Email address:  a 0-.C..1C...irN(10. 	 cc, 

7. Has the Claim been sold or assigned by Creditor to another party? 
Yes 	No) 	(If yes please complete section D) 

1  IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



B. PROOF OF CLAIM: 	 (&-• 	If Of Lea-) tOzi .e.r00 

)C..O.S LAE- rirmc....Y.SIZ4 1-1.-e  [Name of Creditor or Representative of the Creditor], 
do hereby certify: 

A) that I am (please check one); 

.. the Creditor;  or 
hold the following position of 

 

of the Creditor 

  

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

B) The Creditor is owed as follows: 
r pri ovihi oul 

Secured Claim 	 . Cin on a secured baS
, is, 

I have valued my security at $  21  rets 01)  (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your securit y  will be the amount of your unsecured claim) G) Vol 13t) 
Unsecured Claim 	@$  QINI W121 Aretdn on an unsecured basis 	a. Ovaiti 	(Psf i  
Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate of o1-  041104 
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollar tdaltfit-r 
exchange rate conversion on such date was LI.S.$1 = CDN$0.8056). 

‘11,11 tgatiT e 

?Ian 
Name of the entity and the amount for each entit y  which owes  the amount claimed: 

C. 	PARTICULARS OF CLAIM; 

Secured 	Unsecured 

RI 	Indalex Limited 	 $1-1"1"1/ 	$ 1 6 4 1  C64 IA 

Q Indalex Holdings (B.C.) Ltd. 	
° $  Log to 	sifiljggiiu 

Ill 	6326765 Canada Inc. 	t)  $1. LLD 	$  gp, gta  a 
Do 	Novar Inc 	

0 $1,11ESILP $  Ittq, %41,61) 

Description of transaction, agreement or event giving rise or relatin g  to the Claim: 

	

a 	Ilk -  *. 	 Jta.  la  

113011 tuka 

0-rtsoam  

0 -reo t4 

Sao by lY 'OW by 
cuthAin 

  

1: I -.011 	-at 

  

AU► ' 

 

       

Cad u-  u-NrIgrfkx-ot...0/1 re j is wed  perN.5:cyl  
cLef<d+. 

If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 

10- reCtUC-4;0-m 	 S 	.b.,eneR-1 	ou_or  
c the 	Ls?: reolkiss-r--ed )er- sIso--,  plot-) 

irm 	 (.>( cieRckk. 	cci-Lx.ric, t tc,Icc,  lot.-}y\  oc 44-NIS 
055 	 erfaccGI cy-Nce 	koss-  i s 	. 



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 
CIOr. • 	

44 1 01101141 	S ape 11 Yip 	.01A041(-- 

Estimated value of security outlined above as at the date of the Claim: 

1.65-0i00  

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC, TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim haS been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B) 

2. Full Mailing Address of Assignee(s): 

$....1.5=1=R1.01.1=5111 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor; 

Indalex Limited and/or 
Indalex Holdings (B.C) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
c/o FT! Consulting Canada ULC, 
TI) Canada Trust Tower 
161 Bay Street, 27" Floor 
Toronto, Ontario M5J 2S1 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail: rachel.gillespie@fticonsulting.com  

DATED at 	()YEYNIV_ 	this 

4lar è.■  
(Signa re of itness) 

Wiest) 6ee-L6)1.9--  
(Please print name) 

T 

(Signature of individual completing this form) 

VPQ PkiVrtil  
(Please print name) 

) 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. 	PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor:  ie. E 1-1-1- 	ep-iglah-e42c  (the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor: 

1C6Sne nr-Nit--ASt_m L_ -P  
;-C) 	 Sr- 

kTE ctcX)  
ibzot-itt) , 	. 	 3e3 

3. Telephone Number of Creditor:  44" (Co 5 . a LSO  

4. Facsimile Number of Creditor:  4+k (4::, c=)0 	ca9)1L1'  

5. Attention (Contact Person):  fAt-)PIZEn  

6. Email address:  arr•C-Nr-:1 r>rXr1P.,  

7. Has the Claim been sold or assigned by Creditor to another party? 
Yes 	NoX 	(If yes please complete section D) 

) IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



B. PROOF OF CLAIM: 	 Cam bLA-cvf Kee i+ €x-11 -, Corry }leers) 
1,  leas 	rp-..".3st.,4 LI-42  	[Name of Creditor or Representative of the Creditor], 
do hereby certify: 

A) that I am (please check one): 

A the Creditor; or 
hold the following position of 

 

of the Creditor 

 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

B) The Creditor is owed as follows: 

Secured Claim 	 $ 	 Cdn on a secured basis, 
I have valued my security  at $ (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your security  will be the amount of your unsecured claim) 

Unsecured Claim 	0 $  la 4  5 2.1 ,00Cdn  on an unsecured basis 

Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate of 	fall.{.(4(Y1 
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollar 	lative.615  
exchange rate conversion on such date was U.S.$1 CDN$0.8056), 

tceakiti- 

Name of the entity and the amount for each entit y  which owes  the amount claimed: 

Indalex Limited 

Indalex Holdings (B.C.) Ltd. 

6326765 Canada Inc. 

Novar Inc 

Secured 

$  ZSED4117 

0 	 
$  24mo 

Unsecured 

$1 DI 521.0) 	TBP Ste A1( 

411411. 0 	113D- See la 

$1-6+ 	Ti3D- COOP 

$ 	.D1) 	-c 	-Set td,t 

Description of transaction, agreement or event giving rise or relatin g  to the Claim: 

r  p(i Thi c,kcwct 

%twit Tg  
egittol 	1'e5(4  

C 	PARTICULARS OF CLAIM: Pr 

r\s; 	ben,- pt p1/4--ter-er\f- • Ceos-eci  
Ca) 

in Clef 6+. 
If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 
R reck I•.;-(Spr\ 1 	0-13-■41,-NLfer\s 	bel=ts 1,-41  

-k-lee v- inc)(-1/4A) c -the _14-,CiaL2 (7- ,S4e.r-ed egnsiscr-. 

cc ;<- N Ce.■ La- icr*NS 
'cyc s  loss-  i 1, ereecrecA chce_ -4-ke loss 15 "Ri-,01; ?Ad 



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 
Clai 

PSNII %At WitYpkitOVR\ CUT.  

Estimated value of security outlined above as at the date of the Claim: 

I at% •Ok-)  

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OP ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

I. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B) 

2. 	Full Mailing Address of Assignee(s): 

$1171151..71101111•1•11.12■1■1111= 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



o PA 
(Please print name) 

c‘n  

E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor:  

Indalex Limited and/or 
Indalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar 
c/o FII Consulting Canada ULC, 
TEICanada Trust Tower 
161 Bay Street, 27th Floor 
Toronto, Ontario M5).  2S1 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail: racheLgillespie@fticonsulting.com  

this 	tO 	• 	i 
A L. 	2009. 

11 
(Signatureof Witness) 	 ( gnature of indivi ual completing this form) 

44e-e_g-149-  
(Please print name) 

DATED at  iv '4 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MAT Kk..R OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor:  gkfiERT '. Lale4 	(the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor 

C/O V-05 	 u_A7 
cloe,61...) 	vd • 

51/43Y-r-c-, cloo, 42,0A sa 
c,r3  , Cfl 	rest i 3ca 

3. Telephone Number of Creditor:  L+  I . Sq'S • <D1S)  

4. Facsimile Number of Creditor:  4  t (4,  • a0g-4. 	3  

5. Attention (Contact Person):  P11-4)2-C4N 	1c_INJNiof,3 1 

6. Email address:  are-Ncicinn Cm 	ka" r-.00,,,) • CR 	1 

7. Has the Claim been sold or assigned by Creditor to another party? 
Yes 	No. 	(If yes please complete section D) 

IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (I) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



Secured 	Unsecured 

134/ 	Indalex Limited 	
$215N.69 	$  P-11638,0' 	CI59- Cliab‘ 

TO- 
Indalex Holdings (B.C.) Ltd. 	

@ $1101 14 • 00 	$33- 1 1,3 6. 	' 

6326765 Canada Inc. 	 $1,blip ' 41) 	$  3-4-1 (oe  /61)  • 	IN- ore 

Novar Inc 	 siaz,) $31- ► ( 	(0313,60  . 	T6 0- 
cOve•-- 

S 

B. PROOF OF CLAIM: 	 (C)r—N 	 kcOe(4 	Lec.0 
KostAevy-Nkt-Ist..1/4-,, Lc.?  [Name of Creditor or Representative of the Creditor], 

do hereby certify: 

A) that I am (please check one): 

X the Creditor; or 
hold the following position of 

 

of the Creditor 

 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

r rio+111 ckaiz, 
Secured Claim 	 $  o+ CO . Q)Cdn on a secured basis, 
I have valued my security at $  24yD.61) •  (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 

VA 1 t) / TO D k 
value of your security will the amount of your unsecured claim) 

Unsecured Claim 	$  34' I i  (D3 6 Ai  Cdn on an unsecured basis V0:1 ... tw41■1 11(1 ( 
Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate of 0I- a 

" the Bank of Canada as at the Filing Date, April 3,2009. For example, the U.S. to Canadian Dollan„ loaditi, I 
exchange rate conversion on such date was U.S.$1 .., CDN$0.8056). 11(  I 

-filloyl gg itthke 

' Name of the entity and the amount for each entity which owes the amount claimed: 	 1 1 (AYI   

B) The Creditor is owed as follows: 

C. 	PARTICULARS OF CLAIM: 

Description of transaction, agreement or event giving rise or relating to the Claim: 
• 

sit.' 111.11h." 

(?).ur\cisrcIrd,ock (es;ieced eensicr-Niolt,J1-)r)Cit 
■r. 

• 

If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 

10. 	i■ 	lirefr 	• leal, a. tom. 	:IL' ' A 

pers 
kor■ 	%.-4-<- 	c.).0 	 Qckie,r:c.‘‘ cc  cc ta16-, 

oc_ 	loss 114\ ■ l b eco?er-ed 	.fie loss I'S -(No1/4 );t 



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 

Cler
Stir  kAftke tivre gt"14  

Estimated value of security outlined above as at the date of the Claim 

/t6-51.0  

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B 

2. Full Mailing Address of Assignee(s): 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor: 

Indalex Limited and/or 
Indalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
go FT' Consulting Canada ULC, 
TD Canada Trust Tower 
161 Bay Street, 27th Floor 
Toronto, Ontario M5J 2S1 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail: rachel.gillespie@ftkonsulting.com  

DAT 1Tieryvb  at 

    

day f 	'144 , 2009. 

t 11  

 

     

      

      

(Signature of itness) 	 (Si ature of individual completing this form) 

ceeDetig(Ra 	 tkit c:Iimim •  
(Please print name) 	 (Ple se print name) 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor:  mA)c DE6 EN' - 	(the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor: 

la 1LD51146 rnim,S11 UY .  
"),J) Dtian GI-4M .  
4 Ili le °I613 igry 52  

b1.1 Ckt■fik*DA rn514 31Z3  
3. Telephone Number of Creditor:  Li 	5615 . 2_131) • 

4. Facsimile Number of Creditor  1•4 IIP . 26 LI . 2-8 -4" Li'' • 	i 

5. Attention (Contact Person):  11-116 rt...a IYILle-imnry, 	i 

6. Email address:  et M c.k.-i A n all 	k.vri 1& W • C.61,-. '  

7. Has the Claim been sold or assigned by Creditor to another party? 
Yes 	No.X. 	(If yes please complete section D) 

IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



B. 	PROOF OF CLAIM: 

KhS161g-  M tNK wy  
do hereby certify: 

oh, (on hehal 154-  Max De/el') • 
[Name of Creditor or Representative of the Creditor], 

A) 	that I am (please check one): 

X the Creditor; or 
hold the following position of 

 

of the Creditor 

 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

r 	(MY- 
$  Z on) 61)  :Cdn  on a secured basis, 

I have valued my security at $  2. 1  vii,)  1st) _  (this will be the amount at which you 
value your secured claim, the difference between the secured claim, amount and the 
value of your security will be the amount of your unsecured claim) 

ValutTBD 
Unsecured Claim 	$  61 iLit OD  Orin on an unsecured basis 	Litgtiti 	44 kW 
Note: Claims in a foreign currency are to converted to Canadian dollars at the exchange rate of #4.  Q Wadi 
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollar jyl 1,4v .p.1,15  
exchange rate conversion on such date was U.S.$1 s  CDN$0.8056). 

C. 	PARTICULARS OF CLAIM: 

Name of the entity and the amount for each entity which owes the amount claimed: 

  

Secured Unsecured 	 lt1) 

$ 	10,161,o-D 	911W- 

$101m.o• 	Ceca.akof\(-' 

$10,16140.0  sce ax\re- 
$16i,16i3O  .0 SoUve, 

Indalex Limited 

Indalex Holdings (B.C.) Ltd. 

6326765 Canada Inc. 

Novar Inc 

Description of transaction, agreement or event giving rise or relating to the Claim: 

(PISA g t,L17 e 161Y1 erItti9 peosw bene-61.  pixy mentS  
(1) Updir fpueicii d asidertd felKOM -1-52 	wtrund Re 1)1  

citfi 
If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Cllim has been valued: 	, 

pensiim uenefi 	p t(  
AUL 	+iv wi n d- v  04- At Vntialey ofwer.eci perisgai 

ah 	'Eks s*-tc o dtfiCi . An aduavia 
o1 *Is los will toe?ce.voat oict 	i S --i'Vt-t1214 • 

B) 	The Creditor is owed as follows: 

Secured Claim 

+Is 

Plan . 



0 id/ 14 	I. L 	  

Description of security, if arty, granted to the Creditor or assigned by Creditor in respect of the 
C a0: 

Estimated value of security outlined above as at the date of the Claim: 

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Aniount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B) 

2. Full Mailing Address of Assignee(s): 

$S111■SW7.610:613M.51 i 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor: 

Indalex Limited and/or 
Indalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
c/o FF1 Consulting Canada ULC, 
11) Canada Trust Tower 
161 Bay Street, 27th Floor 
Toronto, Ontario M5J 2S1 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail: rachel.gillespie@fticonsulting.com  

DAILO at  1011,11)  . 

SOW 
(Signature of ithess) 

).577  C.5g0g - 
(Please print name) 

2009. 

(Signature o ;individual completing this form) 

rep IVAhluin 
(Please print name) 

this  z8  day 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. 	PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor  gatilarn 6fP-hip AttnIUZ 	(the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor. 

CLR:)LifDS r..ke 	GL(  
do 6L)c-e..._) sr. w• s J r 0401  c(5.: ) 

--rbar.).—Tro t  ct..s apv...st=0,A  

3. Telephone Number of Creditor:  (-LH (.0 SCI'S  

4. Facsimile Number of Creditor:  C4-1(?)  

5. Attention (Contact Person):  fkr-Oe 	rtr<  

6. Email address: 	rsirNCY'le  

7. Has the Claim been sold or assigned by Creditor to another party? 
Yes 	NoX 	(If yes please complete section D) 

IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



r 	chg./ Aywru.s.t- 
Secured Claim 	 $ 	CC)Cdn on a secured basis, 
I have valued my security at $  2-10 tg.) • OD  (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your security will e amount of your unsecured claim) 

Unsecured Claim 	$ Lien i ct  ()satin  on an unsecured basis 
Olkalti 	iL peCh 0 

Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate 0.  A auto  (My 
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollar 	' 
exchange.rate conversion on such date was U.S.$1 CDN$0.8056). 	 lOthiA 11 'CYbv 

B) 	The Creditor is owed as follows: 

Q vow -re» ki  

0 	 eft 

rik O. !Art . r P 	 OE'  el■ AI us at"' 

B. PROOF OF CLAIM: 	 (On bO-OF O ee`f4YOrn (rev-cid A4-1-1,or Plc , Kt 
re, rt-iw ■-■ t.. Le Name of Creditor or Representative of the Creditor), 

do hereby certify: 

A) 	that I am (please check one): 

X. the Creditor; or 
hold the following position of 	 of the Creditor 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

i)Q utiNe elcv C. 	PARTICULARS OF CLAIM: 

Name of the entity and the amount for each entity which owes  the amount claimed: 

Secured 	Unsecured 

$lffla al.0.6.61) 
$imalt) 0123s ..07) 
$  vii) s,n)  $A1405,0) 

$  2011 	sq 2, 
(:‘ 6V 

Description of transaction, agreement or event giving rise or relating to the Claim: 

Indalex Limited 

Indalex Holdings (B.C.) Ltd. 

6326765 Canada Inc. 

Novar Inc 

If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 
Pr redo 

c 
 Aio--) 	 pre-,s;(_),Th 	 1,);  ■ t 

	

{she. 	 -1'he 	etale)( OsisAcred  FterNsi6n 
etas, 	\-Vs 	 • 19-r, ac-- \Jar;c,t 
oc %Nis tasS vj,  \\ be  lortcpr-e-Qt 	lekss i s -f.C -so Vee_cd. 



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 
. Cl. im: 

 

r. .' 4 I. l Alsif 44 	Ai 

 

Estimated value of security outlined above as at the date of the Claim: 

ri.b■  

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section 15) 

2. Full Mailing Address of Assignee(s): 

  

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor.  

Indalex Limited and/or 
Indalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
go FT] Consulting Canada ULC, 
TO Canada Trust Tower 
161 Bay Street, 27th Floor 
Toronto, Ontario M5J 7S1 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 

rachel.gillespiafticonsulting.com  

DATED at  lb  
4•111rM-74 
i ature of *less) 	 (Signature of individual completing this form) 

4ie t6-041 	rta fYlck-binni .  
(Please print name) (Please print name) 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. 	PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor:  61,1.& 046 JO RI) 	& R(0 J 4.  (the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor: 

C, 	i<OS Lie  
cb QE-1 s-r.  
60 1T E-- CICO, &•CA 5,@  
Tbe-a■-tre■ r3N..) (Y)SH  

3. Telephone Number of Creditor:  Li ito - 

4. Facsimile Number of Creditor:  Lk 1(.0 ,PO4. 	?) )L-k- 

5. Attention (Contact Person):  P1t--0e6e■ rnc KA r•- )t—$ CV-1  

6. Email address:  CA. 	 e  
7. Has the Claim been sold or assigned by Creditor to another party? 

Yes 	No k. 	(If yes please complete section D) 

1  IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



B. 	PROOF OF CLAIM: 	 • • 
(Or% bel—al"c 	C -erve 	0'10'00 3r. 

K Os LAE, re" c-)S k- ■ -4 Z.L-C)  [Name of Creditor or Representative of the Creditor], 
do hereby  certify: 

A) that I am (please check one): 

the Creditor;  or 
hold the following  position of 

 

of the Creditor 

 

and have personal knowled ge of all the circumstances connected with the Claim 
described herein ;  

r— 	charie, Nvntruh. 
Secured Claim 	 (,) ,CoC),S9  Cdri on a secured basis, 
I have valued my  security  at $ 	0-bP.01)  (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your security  will b e amount of your unsecured claim) 

Unsecured Claim 	$....49,41,251eAdn on an unsecured basis 	
113 Di 

eltilt(141_ itSpethi 
Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate  h v 
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollar lk 14-"lb-4  iv' 
exchange rate conversion on such date was U.S.$1.. CDN$0.8056). katP f 171IY 

44,A tALW 'We PIO 

Name of the entity  and the amount for each entit y  which owes the amount claimed: 

See CO/NI & 

R 	Indalex Holdings (B.C.) Ltd. 	° $A i  IND, 4) 	sti cto s toctum .  a -t-tss:,,0 0j e 

6326765 Canada Inc. 	
$  A,m.(1)  s.q942.96,0 .6) -05D- 0,60,u 

N Novar Inc 	 $  av  MAO  LqUe12.6-0.@ _re o, vi 
aotive-. 

A, 
(2.) uoap(-c,Jr--,ckfid re6:-t-ereci perNsk fm 	 Ir`Ci.  Lin 

If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 

...swetsia. bow 

\e,if-,c1-,_)(3 	i4-Nt —L--301riL2Y. 05s e d  
?k• n  *rN 	S-ka-k. c ote...-C“.,;.+. AT-1 ac -k, (;0,1 cc,ic o kcd;& 

loss L  \ \ 	ere red orThoz_ os   s 

B) The Creditor is owed as follows: 

C. 	PARTICULARS OF CLAIM: 

113 Secured 	Unsecured 

LZ 	Indalex Limited 	
CO 4,00, 61)0  &Qk8i2, 

Description of transaction, a greement or event giving  rise or relatin g  to the Claim: 

 

ar. 

 

s.' 

   

   

%AL' 

 

     

       

       

S 	gt. - 
	*-R 



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 

") tV 	 p 	thoorM,  

Estirniatied value of security outlined above as at the date of the Claim: 

01  4  

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, Ext., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B) 

2. Full Mailing Address of Assignee(s): 

$ 	 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor.  

Indalex Limited and/or 
Indalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
c/o FT! Consulting Canada ULC, 
TD Canada Trust Tower 
161 Bay Street, 27th Floor 
Toronto, Ontario M5J 2S1 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail. racheLgillespie@fticonsulting.com  

DA D at 
owe* 

"leib  
(Signature of itnes) 	 (Signature of individua completing this form) 

Akeitro 144iii nen  
(Please print name) 

this 2(5  

(Please print name) 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor.  Jow 	1111 	41) .WV .  (the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor: 

fje)  
c0 QUA ST U .  

SOCVS qCB )  G'3x SQ  
M.126.-VM 	 MS-1-1-2e-3  

3. Telephone Number of Creditor:  14-1(p 	. 	Ca:1i  

4. Facsimile Number of Creditor:  44 	cD34 • Da-ikt  

5. Attention (Contact Person):  iNt-3  02-GA Cis< t--t  

6. Email address: arn,C)C.210,r)Cr-Ne Ic-c>,—.ja.th.) • CP■  

7. Has the Claim been sod or assigned by Creditor to another party? 
Yes 	No 	(If yes please complete section D) 

IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



PARTICULARS OF CLAIM: 

B) 	The Creditor is owed as follows: r ?fi.O.YANI 

Secured Claim 	 $  ■ •••-r-)0 CYO Cdn orta secured basis, 
I have valued my  security  at $  9 , B61) 61) •  (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your security will be the amount of your unsecured claim)  

Unsecured Claim 	°)i$  22115.0-0  Cdn on an unsecured bas* 
Vatut 113.1,41 

Ithtavy  al fveAt 
Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate of et  f D aly  
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollar 
exchange rate conversion on such date was U.S.$1 = CON$0.8056). 	 y1 6thafts .61 

meutfive. 
Plan 

B. PROOF OF CLAIM: 

.-OS r...% E. P-' te-S5 	(-Le  [Name of Creditor or Representative of the Creditor], 
do hereby certify: 

A) 
	that I am (please check one): 

X_ the Creditor; or 
hold the following position of 	 of the Creditor 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

C. 

Name of the entit y  and the amount for each entity  which owes the amount claimed: 

Indalex Limited 

Indalex Holdings (B.C.)  Ltd. 

6326765 Canada Inc. 

Novar Inc 

(7\• Secured 	Unsecured 

lv $)00 •61) 	$,121 C153,(11) 

$  a,no,uu  $Ai.330) 
$ al mn  $12,13A g 
$ a ova $  A 1433.0  

Description of transaction, agreement or event giving rise or relating to the Claim: 

citns..ect  
Cad vr,clzeft-rvol.ect 0'8;er-ect FerNSiorN 	\--xur\cA  

V() ir\ 
If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 

'reri;t0C3—erVi'D • 4*•C (Nr<r■--W1L\ pe -NS; CY-\ S-erne-P-ts 	t Gc 
Glee -17,) +he v..1%\"Ch_P c AA" 	 srep,o,k_red p.ef."\Sibem  
porN 	∎k& siakcf 	. 	;GO cox u  to1/4-** 0,, 
Oc. 	055 	prceqrcd 6Thc-st 	loss tS -projiao. 



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 
Cla' • 
I 	0 	:4 et i 	 ,■ /, 

Estimated value of security outlined above as at the date of the Claim: 
21 ma- di) 

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC, TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B) 

2. Full Mailing Address of Assignee(s): 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 

Pens, 



E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor: 

indalex Limited and/or 
Indalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
c/o FT1 Consulting Canada ULC, 
TD Canada Trust Tower 
161 Bay Street, 27th Floor 
Toronto, Ontario M5J 251 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail: rachel.gillespie@fticonsulling.corn  

(Signature of Witne 

e best  Oe-De-G64-7/6-  
(Please print name) 

(Signature of individual completing this form) 

Andre (tit'k-Mnol 
(Please print name) 

 

 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. 	PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor:  JO H-Ni eLtELF:a PrVa I  (the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor 

C, 	KOSCA 	nnjt&- __\-1. LL'  
cDOZ,2 JE.-63 Si- .  

SLAT -C CRXD 1  €43 )(  
—r-bteetzTo , ap—). cA-fv-4Pr , rri51i3123 

3. Telephone Number of Creditor:  1-4 	5cl'S 	150  

4. Facsimile Number of Creditor:  L4■ (0. D04. cD SR 4- 	1 

5. Attention (Contact Person):  Pri.---26a rr-c_x_t  

6. Email address: _CAr2cfLinc :C2^1_, 

7. Has the Claim been sold or assigned by Creditor to another party? 
Yes 	No. , 	(If yes please complete section D) 

IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



B) 	The Creditor is owed as follows:  
r 	ortil Out. (... 

Secured Claim 	 $ 4::°(-- • CO  (In on a secured basis, 
I have valued my security at $  7.16-1.1( , ta) _ (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your security will be the amount of your unsecured claim) () Value 1BD by 
Unsecured Claim 	$ 	 Cdn on an unsecured basis tha cln a#61.4" 

Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate of o 
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollar WI oencnis 
exchange rate conversion on such date wastl.S.$1= CDN$0.8056). 	

A))  t e 

Secured 

$218aa, 

$1.41/1D 

$  20047  

$/#016 • 

Unsecured 

$ 	51.114D0 

$51. HAW 
$51014 ,0D •  

$51111 ,-1 40  

Indalex Limited 
fj 	

Indalex Holdings (B.C.) Ltd. 

6326765 Canada Inc. 

Novar Inc 

Description of transaction, agreement or event giving rise or relating to the Claim: 

B. 	PROOF OF CLAIM: 	 (Cr-) 1-3.6-Q‘-c%  of-  lok, 6.5-erle__F v'er. ) 
JGPS.tE. 	/4....e  [Name of Creditor or Representative of the Creditor], 

do hereby certify: 

A) 	that I am (please check one): 

X, the Creditor; or 
hold the following position of 

 

of the Creditor 

 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

C. 	PARTICULARS OF CLAIM: 

Name of the entity and the amount for each entity which owes  the amount claimed: 

‘r, 
If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 
A- V-Zt-A)C,.4(..Y\ -Virzi +he._ ry-cyN41-. t 	er\sior bQr■eR -K 	tkk 

occur-  do,e •-k--0 	 4-3c 4A-P 717\nckxl.e.)c re,ci5+ere-d  
?erNsio--1 7\Qi 0-s -thci-k-c.. 	PUS; 64. ptc, 
co. kc,i4 	44-N s‘s VOS 	erepkreci once_ 	los5 

1<;) .--k-isThO\ ., 7-e.,01 • 



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 

.5t-re-YOnti +1  "til t  " 

 

 

B 4timated value of security outlined above as at the date of the Claim: 

uV  
■ 

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B)  

2. Full Mailing Address of Assignee(s): 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



(Signature of itness) 

5/ 1  Ggoeci50--  
re of individual completing this form) 

RnOtIRD 	VI (1') •  

E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor 

Indalex Limited and/or 
lndalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
c/o F11 Consulting Canada ULC, 
TD Canada Trust Tower 
161 Bay Street, 27th Floor 
Toronto, Ontario M5).  2S1 

Attention: Ms. Rachel Gillespie 

Telephone (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail: rachel.gillespie@fticonsulting.com  

DATED at  ( writ) . 

 

2 (-)( this 	1..„, 	day 	 , 2009. 

 

(Please print name) 
	

(Please print name) 



Schedule "2" 

PROOF OF CLAIM' 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR,INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. 	PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor:  tsiG141M) Da taLD S ni(114-  (the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor: 

alo 	Ty-► f•-)st._•4 u-e  
.  

cte- goo R(  
71)e-cx-Nro , 	011/2-Jncant  

3. Telephone Number of Creditor: 	 cp  

4. Facsimile Number of Creditor:  4116 . c2O4 • 039 ‘+ 

5. Attention (Contact Person): -Pt-Oe...e*P1  

6. Email address:  Cal-sC 	 txr.V:kkA.J.  

7. Has the Claim been so d or assigned by Creditor to another party? 
Yes 	No 	(If yes please complete section D) 

I  IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (l) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



B) 	The Creditor is owed as follows: 

Secured Claim 	 $  Occ0 CO, 	Cdn on a secured basis, 
I have valued my security at $_2440a2, (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your security  will be the amount of your unsecured claim) 

f&tiU TO 1, 1 
Unsecured Claim 	$  Ati4bILIS bCdn on an unsecured basis 

Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate of 
Oit■i41111  g5fei 

the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollar 4;) 

exchange rate conversion on such date was U.S.$2 CDN$0.8056). 	
attikUNI 

C. 	PARTICULARS OF CLAIM: 

Name of the entity  and the amount for each entit y  which owes the amount claimed: 

nSecured 

LV$ 2106 .1)0 

Os  7110-OD 

-24 CD .0  D 

Unsecured 

• 

Indalex Limited 

Indalex Holdings (B.C.) Ltd. 

6326765 Canada Inc. 

Novar Inc 

(?) t ,ICNCk.k.{‹(1W2C1 re5 ■34eCe_d 	L.F) 
(--ec.:k-i-  • 

If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 

hl -R 	k ocr_Air 
otOe.:An 4 e v.JV -Nol-T c -1-tom 	 ;s4e_re deer,s;or  

Pir-  act.) 	t ccticvLq-lio-) 
4-V\ls 1 oss 	1e._ rtfc''teat  or•ca-4.. 10E5 is -Re -01; ad 

B. 	PROOF OF CLAIM: 	 cR f2.;ci-ord P. ,r,c). 	&-c, :+k)  
 'r-le 	 Li.,e  [Name of Creditor or Representative of the Creditor), 

do hereby  certify: 

A) 	that I am (please check one): 

the Creditor; or 
hold the following position of 

 

of the Creditor 

 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

Description of transaction, agreement or event giving rise or relating to the Claim: 

• 	et s-e 	t' 



Description.of security, if any, granted to the Creditor or assigned by Creditor in respect of the 
a • • 

Irt,11(Ajvii 	Sinfevfvftv-ill A‘tar  

Estimated value of security outlined above as at the date of the Claim: 

?- Ole-JD  

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B) 

2. Full Mailing Address of Assignee(s): 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor., no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor: 

Indalex Limited and/ or 
Indalex Holdings (8.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
go FTI Consulting Canada ULC, 
TD Canada Trust Tower 
161 'Bay Street, 27th Floor 
Toronto, Ontario M5J 251 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail: racheLgillespie@fticonsulting.com  

DA 1 L) at  it;YrAk 	this _211,2___ day 1_60 	 , 2009. 

(Signature of Wits,ss) 	 (Si ' ature of individ 	mpleting this form) 

(Please print name) 
ArcstitO 	k,t4-111  

(Please print name) 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS.RRANGEMENT A CT, 

R.S.C. 1985, c., C-36, as amended 

A. PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor.  N6I 	 rta-Seg .  (the 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor: 

ni ca r.,C)St_IE-, rrstN..\-S  

,C:1 Q. k 	J.  

ae:A  
-it.X2Ct-TrO , 	C-6-*NC6% alsh  

3. Telephone Number of Creditor  44 k(c. • 	%SO 	1  

4. Facsimile Number of Creditor:  4-A-Ka.. r 	c)(61.4.-  

5. Attention (Contact Person): f\t-AV...Eik Cc"C  

6. Email address: acy.c..)ci 	 . c_c„.  

7. Has the Claim been s old or assigned by Creditor to another party? 
Yes 	No r's, 	(If yes please complete section D) 

IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



Yalu TBD 
acivtuti 	asp( 

rakavy, 
Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate of ino 	friv  
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollar 
exchange rate conversion on such date was U.S.$1 CDN$0.8056). 	 eit ati-M Otal• 

C. 	PARTICULARS OF CLAIM: 

B) 	The Creditor is owed as follows: 
r 

Secured Claim 	 $_03000  • OD  Cdn on a secured basis, 
I have valued my security at $ 	al) 	(this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your security will be the amount of your unsecured claim) 

Unsecured Claim 	$505 1  rillkcin  on an unsecured basis 

B. PROOF OF CLAIM: 	 Con 60-a IC c* Nle ;1 E61 rd Frcter)• 
c-nr...t6 	1...c) 	Name of Creditor or Representative of the Creditor], 

do hereby certify: 

A) 	that I am (please check one): 

the Creditor; or 
hold the following position of 

 

of the Creditor 

 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

Name of the entity and the amount for each entity which owes the amount claimed: 

Secured 	Unsecured 

$  240Tb-0 	$5o5 1  	-1,6"1.) 
$  /4 014(1) $5051  7i-ciA  
$  Lova  $22,54_041-00 
$ 	$5.051  7  

lndalex Limited 

fzi 	lndalex Holdings (B.C.) Ltd. 

6326765 Canada Inc. 

Novar Inc 

Description of transaction, agreement or event giving rise or relating to the Claim: 

If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 

fait2(3■Qr\ i-o A-he _fr-x\r.A-l-.14_tiyi nsii i-; -i-c 	ocL(r 
due_ -\-ta 	 rr-clatia& revsiere_d_ ecr,siLy,  

\-\-s s4c,4e. 	cu 2R6-1-. Prr• 	aC. c 1 CCOCLACAtt..Y1 
c)c -4)rl ■ S 	 ‘›e erer-c-cl 	 loss s r•nt; zoci 



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 
Clatm: 

Rrom 	s-tvevi  

Estimated value of security outlined above as at the date of the Claim: 

it  246-DO .t • 

IF CLAIMANTS REQUIRE ADDTITONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B) 

2. Full Mailing Address of Assignee(s): 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



this 2 3 . dax of DATED at 2009. 

(Please print name) lease print name) 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail: rachel.gillespieefticonsulting.com  

(Signa -41-11rWitnp-66) 
1 

c-iz e  
(Signature of individual completing this form) 

Atki\VIO-Y\ • 

E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Claim by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Moulton 

Indalex Limited and/or 
Indalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
c/o FTI Consulting Canada ULC, 
TI) Canada Trust Tower 
161 Bay Street, 27th Floor 
Toronto, Ontario M5J 2S1 

Attention: Ms. Rachel Gillespie 



Schedule "2" 

PROOF OF CLAIM 

IN RESPECT OF CLAIMS AGAINST 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 

6326765 CANADA INC. AND NOVAR INC. 
(collectively, the "Applicants") 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 

R.S.C. 1985, c., C-36, as amended 

A. 	PARTICULARS OF CREDITOR 

1. Full Legal Name of Creditor:12a  egr 	11.\ELgUizeAthe 
"Creditor"). 
(Full legal or Corporate name should be the name of the original Creditor. Do not file separate 
Proofs of Claim by division of the same Creditor.) 

2. Full Mailing Address of the Creditor: 

Gin 	OSt 6 rrs ) t--sS  
eaD OJE6f-. 	\NJ  

rk-E, aD 60)( 52  

3. Telephone Number of Creditor: 4+1(o . 5°r • ciz 150  

4. Facsimile Number of Creditor:  '4%(.:=•-  

5. Attention (Contact Person):  f\r-3Deet:\ f`r\C-K-EN-St•Jes-- 1  

6. Email address:  arYN  

7. Has the Claim been sold or assigned by Creditor to another party? 
Yes 	No 	(If yes please complete section D) 

IN ORDER TO ENSURE ALL CLAIMS ARE PROCESSED IN AN EXPEDITED MANNER YOU MUST PROVIDE 
ONE (1) OR MORE OF YOUR TELEPHONE NUMBER, FAX NUMBER OR EMAIL ADDRESS. 



B) 	The Creditor is owed as follows: 
r?Via  

Secured Claim 	 $  at5fC). 	Cdn on a secured basis, 
I have valued my security at $ 	.iro •  (this will be the amount at which you 
value your secured claim, the difference between the secured claim amount and the 
value of your security will be the amount of your unsecured claim) 

$  354- t  (3$161kdn  on an unsecured basis 

Note: Claims in a foreign currency are to be converted to Canadian dollars at the exchange rate of 9  T vuttabl 
the Bank of Canada as at the Filing Date, April 3, 2009. For example, the U.S. to Canadian Dollark 

A 
t  bett01 

exchange rate conversion on such date was U.S.$1 = CDN$0.8056). 
)41 iN 

Unsecured Claim 
vow -1-1302v 

acilauti 	(t3 

Indalex Limited 

Indalex Holdings (B.C.) Ltd. 

6326765 Canada Inc. 

Novar Inc 

B. PROOF OF CLAIM: 
	

Car, be) oR 6: 120 b er + rer v‘ci-h v,) 0,101/2n) 
rntNISCN4 1--LX  Nime of Creditor or Representative of the Creditor), 

do hereby certify: 

A) 	that I am (please check one): 

_ the Creditor; or 
hold the following position of 

 

of the Creditor 

 

and have personal knowledge of all the circumstances connected with the Claim 
described herein; 

C. 	PARTICULARS OF CLAIM: 

Name of the entity and the amount for each entity which owes the amount claimed: 

Secured 

CJ 

$  21WD AV 

$  2450 .0 

sz ( ow 0) 
$  2,(01.00  

Unsecured 

$  354 138,  DO • 

$351-1 11.0  • 

138,00 

$351,15a.00 

VatidTeD to 
0,futu-t 
1-69- 50 4,19 

2)161)--  50 kr 

Description of transaction, agreement or event giving rise or relating

_ 
to the Claim: 

ecl rs.ort 	 pens :cc-, }oee.,1-  
GD)ur.d.Qrfur-sdici re5Ver-eci perNsisor-■ tO  

If the Claim is contingent or unliquidated, state the basis and provide evidence upon which the 
Claim has been valued: 

reci1/4.-Hi:a,--.±) i4-Ne 	 flerNsiV-, t-73(1--NeRts-  vq; 1 I OCI  
die: 4-1The_ 	 c.)-C .4-bc tr,rinsc ti s-1-erpa fiens;sYTh 

sick_ oc cLe-Pc.i+. Ar■ OCT.Drial cp.,(cut_o-N6-, 
6( *N is loss 	6e, preporr.ci ceNc_e_ 	loss ;s 	eoc).  



Description of security, if any, granted to the Creditor or assigned by Creditor in respect of the 
CI •' 

 

S ilfY) 	i. 	S 

 

Es' 	above as at the date of the Clain:;in  ated value of security  

IF CLAIMANTS REQUIRE ADDITIONAL SPACE THEN PROVIDED HEREIN, PLEASE 
ATTACH A SCHEDULE HERETO. CLAIMANTS SHOULD ALSO PROVIDE COPIES OF ALL 
RELEVANT AGREEMENTS 

A DETAILED, COMPLETE STATEMENT OF ACCOUNT MUST BE ATTACHED TO THE 
PROOF OF CLAIM WHICH MUST SHOW THE DATE, THE NUMBER AND THE AMOUNT OF 
EACH INVOICE OR CHARGE, TOGETHER WITH THE DATE, THE NUMBER AND THE 
AMOUNT OF ALL CREDITS, COUNTERCLAIMS, DISCOUNTS, PAYMENTS, ETC., TO 
WHICH THE APPLICANTS ARE ENTITLED. 

D. 	PARTICULARS OF ASSIGNEE(S) (IF ANY): 

1. 	Full Legal Name of Assignee(s) of Claim (if all or a portion of the Claim has been sold). If 
there is more than one assignee, please attach separate sheets with the following 
information: 

(the "Assignee(s)") 

Amount of Total Claim Assigned 
Amount of Total Claim Not Assigned 

Total Amount of Claim 
(should equal "Total Claim" as entered on Section B)  

2 	Full Mailing Address of Assignee(s): 

3. Telephone Number of Assignee(s): 
4. Facsimile Number of Assignee(s): 
5. Email address of Assignee(s): 
6. Attention (Contact Person): 



E. 	FILING OF CLAIMS: 

The duly completed Proof of Claim together with supporting documentation must be returned and 
received by the. Monitor, no later than 5:00 pm (Eastern Daylight Savings Time) on August 28, 2009, to 
the following email address, address or facsimile: 

Failure to file your Proof of Cairn by such date will result in your claim being forever extinguished and 
barred and you will be prohibited from making or enforcing a Claim against the Applicants. 

This Proof of Claim must be delivered by email, facsimile transmission, personal delivery, courier or 
prepaid mail at the following address: 

Address of Monitor 

Indalex Limited and/or 
Indalex Holdings (B.C.) Ltd. and/or 
6326765 Canada Inc. and/or 
Novar Inc. 
c/o FT! Consulting Canada ULC, 
TD Canada Trust Tower 
161 nay Street, 27th Floor 
Toronto, Ontario M5J 2S1 

Attention: Ms. Rachel Gillespie 

Telephone: (416)-572-2476 
Facsimile: (416)-572-4068 
E-mail: racheigillesple@fticonsulting.com  

DATED at  1tYryti) • 	this 

(Signature of Witness) 

OC/S ) 
(Please print name) 

da of 	♦ ,A 	, 2009. 

I 11 	4 010111.  
(Signature of individual completing this form) 

ease print name) 



Court File No: CV-09-8122-00CL IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c.C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
INDALEX LIMITED, INDALEX HOLDINGS (B.C.) LTD., 6326765 CANADA INC. and 
NOVAR INC. 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
Proceeding commenced at Toronto 

MOTION RECORD 
(RETURNABLE JULY 24, 2013 
ADVICE AND DIRECTIONS) 

STIKEMAN ELLIOTT LLP 
Barristers & Solicitors 
5300 Commerce Court West 
199 Bay Street 
Toronto, Ontario M5L 1B9 

Ashley John Taylor LSUC #: 39932E 
Tel: (416) 869 -5236 
Lesley Mercer LSUC #: 54491E 
Tel: (416) 869-6859 
Fax: (416) 947-0866 

Lawyers for the Monitor 


